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TERRAFORM REALSTATE LIMITED

Caorporate Identity Number: L27200MIT1985PLC035841

NOTICE

Notice is hereby given that the 38® Annual General Meeting of the Members of TERRAFORM
REALSTATE LIMITED will be held on Friday, September 29, 2023 at 4.00 P.M. at the Registered
Office of the Company at Godrej Coliseum, A-Wing 1301, 13" Floor, behind Everard Nagar, Off
Fastern Express Highway, Sion (East), Mumbai 400 022 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company for the financial
year ended 31 March, 2023 including audited Balance Sheet as at 31 March, 2023 and the
Statement of Profit and Loss Account for the year ended on that date and the Reports of
Board of Directors and Auditors' thereon.

2. To appoint a Director in place of Mr. Uday Mota (DIN: (8635338), who retires by rotation

in terms of Section 152(6) of the Companies Act, 2013 and being cligible offers himself for
re-appointment,

By order of the Board of Directors
For TERRAFORM REALSTATE LIMITED

Vimal Shah
Director
(DIN:00716040)

Place: Mumbai
Date: September 04, 2023

Repd. OWT: Godrej Coliseum, A-Wing 1201, 13" Fioor, behind Everard Napgar, Off Eastern Express Highway, Sion {East),
Mumbai 400 022, Tel: 491(22) 62704900, Web: www Aerraformrealstate.com E-mall: secretariali@ierraformrealty. com




NOTES:

1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING
IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD
OF HIM/ HER AND THAT PROXY NEED NOT BE A MEMBER OF THE COMPANY, THE
INSTRUMENT OF PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING. A PROXY FORM IS ANNEXED TO THIS NOTICE.

2. Pursuant to the provision of section 105 of the Companies act, 2013 a person can act as
proxy on behalf of Members not exceeding fifty (50) and holding in the aggregate not
more than ten percent (109%) of the total share Capital of the Company carrying Voling
rights. A member holding more than 10% of the total share capital of the Company
carrying vating rights may appoint a single person as proxy and such person shall not
act as proxy for any other person or shareholder.

N

During the period beginning 24 hours before the time fixed for the commencement of
the Meeting and ending with the conclusion of the Meeting, a Member would be entitled
to inspect the proxies lodged at any time during the business hours of the Company,
provided that not loss than three days of notice In writing is Biven to the Company.

4. The Register of Members and Share Transfer Books of the Company shall remain
closed from Saturday, September 23, 2023 to Friday, September 29, 2023 (both
days inclusive).

]

- As per the provision of the Companies Act, 2013, facility for making nomination is
available to the members in respect of the shares held by them, Nomination forms can
be obtained from the Company's Registrars and Transfer Agents by Members helding
shares in physical form. Members holding shares in electronic form may- obtain
Nomination forms from their respective Depository Participant,

&,

A brief resume of each of the Directors proposed to be appointed/ re-appointed at this
AGM, nature of their expertise in specific functional areas, names of companies in which
they hold directorship and membership/ chairmanships of Reard Com mittees,
shareholding and relationship between directors inter se as stipulated under Regulation
37 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and other requisite information as per Clause 1.2.5 of
Secretarial Standard-2 on General Meeti ngs, are provided in the expla natory statement.

e |

+ Section 20 of the Companies Act, 2012 permits service of documents on members by a
Company through electronic mode, Hence, in accordance with the Companies Act, 2013
read with the Rules framed there under, the Annual Report 202223 is being sent
through electronic mode to those Members whose e-mail addresses are re gistered with
the Company/Depository Participant unless any Member has requested for a physical
copy of the Report. For Members who have not registered their e-mail addresses,
physical copies of the Annual Report 2022-23 are being sent by the permitted modes.
Members miay note that the Annual Report 2022-23 will also be available on the

Company's website www.terraformrealstatecom and Memhbers who have nat
registered their email addresses so far are requested to register their email add ress for
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recciving all communication including Annual Report, Notices, Circulars, etc. from the
Company electronically.

8. Members holding shares in physical mode are requested to consider converting their
holding to dematerialized form to eliminate all risks associated with physical shares for
ease of portfolio management. Members may contact the Company or Satellite
Corporate Services Private Limited [Share Transfer Agent) for assistance in this regard.
As per Notification notified by Securities Exchange Board of India (SEBI) on 8%
June, 2018 vide Notification No. SEBI/LAD-NRO/ GN/ 2018/ 24 by issuing under
SEB! ([LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) (FOURTH
AMENDMENT) REGULATIONS, 2018 that except in case of transmission or
transposition of securities, requests for effecting the transfer of securities shall
not be processed unless the securities are held in the dematerialized form with a
depository. In other words, there will not be any transfer of physical share from
April 01, 2019 onwards. 5o, please note the same.

9, ‘To support the 'Green Initiative’, Members who have not registered their e-mail
addresses are requested to register the same with Satellite Corporate Services Private
Limited/ Depository Participant.

10.To prevent fraudulent transactions, Members are advised to exercise due diligence and

notify the Company of any change in address or demise of any member as soon as
possible.

11.Member who is desirous of gelting any information as regard to the business to be
transacted at the meeting are requested to write to the Company their queries at least
seven days in advance of the Meeting in order to keep the information required readily
available at the Meeting.

12.UPDATION OF MEMBERS DETA[LS:

The format of the Register of Members prescribed by the Ministry of Corporate Affairs
under the Companies Act, 2013 requires the Company/ Registrars and Transfer Agents
to record additional details of Members, including thelr permanent Account Number
details (PAN), E-mail address, Bank details for payment of dividend, if any etc. Further,
the Securities and Exchange Board of India has mandated the submission of PAN by
every participant in the securities market. Therefore, request to all members who hold
the shares in Physical mode and still not provided their PAN details to the Company or
Registrar and Transfer Agent please provide the same as soon as possible.

A form for capturing the above details Is appended in the Annual Report 2022-23.
Members holding shares in physical form are requested to submit the filled in form to
the Company or its Registrars and Transfer Agents. Members holding shares in
electronic form are requested to submit the details to their respective Depository
Participants.

13.PROCESS FOR MEMHBERS OPTING FOR E-VOTING
TING T iCT EA

1. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the
Companies [Management and Administration) Rules, 2014 as amended by the
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Companies (Management and Administration) Amendment Rules, 2015 and Regulation
44 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation, 2015 (Listing Regulations), the Company is pleased to
provide members a facility to exercise their right to vote on resolutions proposed to be
considered at the 38% Annual General Meeting (AGM) by electronic means and the
business may be transacted through e-Voting Services. The faci lity of casting the votes
by the members using an electronic voting system from a place other than venue of the
Annual General Meeting ("remote e-voting™) will be provided by National Securities
Depository Limited [NSDL).

Z. The facility for voting through ballot paper shall be made available at the Annual
General Meeting and the Members atteénding the meeting who have not cast their vote
by remote e-voting shall be able to exercise their right at the Meeting through ballot
paper.

3. The Members who have cast their vote by remote e-voting prior to the Annual General

Meeting may also attend the Annual General Meeting but shall not be entitled to cast
their vote again.

4. The remote e-voting period commences on Tuesday, September 26, 2023 (10.00 a.m.
[ST) and ends on Thursday, September 28, 2023 (5.00 p.m. IST). During this period.
Members of the Company holding shares either in physical form or in dematerialised
Form, as on the cut-off date of Friday, September 22, 2023 may cast their vote by
remote e-voting, The remote e-voting module shall be disabled by NSDL for voting
thereafter. Once the vote on a resolution is cast by the members, the Member shall not
be allowed to change the vote subsequently,

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AS UNDER:
How do I vote electranically using NSDL e-Voting system?

The way to vote electronically an NSDL e-Voting system consists of "Two Steps" which are
mentioned below:

Step 1: Access to NSDL e-Voting system

In terms of SEBI circular dated December 09, 2020 on e-Veting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.

Login method for Individual Shareholders holding securitiesin demat mode is given below:

Type of Login Method

shareholders B
lndividual LIf you are already registered for NSDI, IDeAS facility, please visit
| Shareholders the e-Services website of NSDL, Open web browser by typing the
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holding securities in
demat mode with
NSDL.

[ndividual
Shareholders
holding securities in
demat mode with
CDSL

following URL: https:/ /eservicesnsdl.com/ either on a Personal

Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under "Login”
which is available under "IDeAS" section, A new screen will open.
You will have to enter your User 1D and Password. After
successful authentication, you will be able to see e-Voting
services. Click on "Access to e-Voting” under e-Voling services
and you will be able to see e-Voting page. Click on options
available against company name or e-Voting service provider -
NSDL and you will be re-directed to NSDL e-Voting wehsite for
casting your vote during the remote e-Voting period.

2.1t the user is not registered for 1DeAS e-Services, aption to

register is  available at https://eservicesnsdl.com. Select
"Register Online for IDeAS" Portal or click at
https:/ feservices.nsdl.com/SecureWeb/ldeasDirectRep.isp

3.Visit the e-Voting website of NSDL. Open web browser by tvping
the following URL: https://vwww.evoting nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon "Login” which is
available under ‘Shareholder/Member” section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit
demat account number held with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on options available
against company name or e-Yaoting service provider - NSDL and
you will be redirected to e-Voting website of NSDL for casting
__your vote during the remote e-Voting period.

| 1.Existing users who have upted for Easi / Easiest, they can login |

through their user id and password. Optionwill be made
available to reach e-Voting page without any further
authentication, The URL for users to login to Easi / Easiest are
https: / fweb.cdslindiz.com/myeasi/home/login or
www,cdslindia.com and click on New System Myeasi,

2. After successful login of Easi/Easiest the user will be alsp able to
see tha e-Voting Menu. The Menu will have links of e-Voting
service provider i.e, NSDL. Click on N5DL to cast your vote.

3.If the user is not registered for Easi/Easiest, option to register is

availahle at
https:/ /web.cdslindia.cam/myeasi/Registration/EasiRegistratio
n

4. Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be
provided links for the respective ESP ie, NSDL where the e«
Voting is in progress.

Individual
Shareholders
(holding securities

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. Once login, you will be able to
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in demat mode)
login through their
depository
participants

see e-Voting option. Once you click on e—lfuﬁhg option, you will
be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature, Click on
options available against company name or e-Voting service
provider-NSDL and you will be redirected to e-Voting website of

Important note:

Members who are unable to retrieve User ID/ Fasswaord are advised to use Forget User ID and
Forget Password option avoilable at nbovementioned website.

Heipdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e., NSDL and CDSL.

Login type

_ Helpdesk details ,

Individual
Shareholders holding
securities in  demat
 mode with NSDL

Members facing any technical issue in login can contact NSDL

helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 1800 1020990 and 1800 22 44 30

Individual

Shareholders holding
securities
mode with COSL

in demat |

Members facing any technical issue in login can contact CDSL
helpdesk by sending a request at
helpdesk.evoting@edslindia.com or contact at 022- 23058738 or
022-23058542-43

B. Login Method for e-Voting for shareholders other than Individual shareholders
holding securities in demat mode and shareholders holding securities in physical

mode.

How to Log-in to NSDL e-Voting wehsite?

I. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https:/ fwww.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. (Omce the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member' section.

3. A new screen will open. You will have to enter your User 1D, your Password/OTP and a
Verification Code as shown on the screen,
Alternatively, if you are registered for NSDL eservices ie, IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login, Once you log-in teo NSDL
eservices after using your leg-in credentials, click on e-Voting and you can proceed to Step
2 l.e, Cast your vote electronicelly.

4, Your User ID details are given below;
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“ﬁanner of holding shares ie. | Your User D is:
Demat (NSDL or CDSL) or

Physical -
a) For Members who hold shares | 8 Character DP ID followed by 8 Digit Client [D
in demat account with NSDL, For example, if your DP 1D is IN300*** and Client 1D

iy is 12%*%¥ then your user 1D is IN30( 4] 2rekeis
b] For Members who hold shares | 16 Digit Beneficiary 1D

in demat account with CDSL. For example, If your Bepeficiary 1D s
12%wikmiiiadss= then  your user D s
J o R

c) For Members holding sharesin | EVEN Number followed by Folio Number registered

Physical Form. with the company

For example, if folio number is 001*** and EVEN is
| 125927 then user ID is 125927001***

_— b

5. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password
to login and cast your vote,

b} If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’ which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to
change your password.

c) How to retrieve your ‘initial password'?

(1) If your email 1D is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email 11, Trace the email sent
to you from NSDL from your mailbox. Open the email and epen the attachment
l.e, @ pdf file. Open the .pdf file. The password to open the .pdf file is your 8-digit
client 1D for NSDL account, last 8 digits of client ID for CDSL account or folio

number for shares held in physical form, The .pdf file cantains your 'User ID" and
your 'initial password'.

(i) If your email 1D is not registered, please follow steps mentioned below (n process
for those shareholders whose email ids are not registerad

6. If you are unable to retrieve or have not received the “Initial password” or have
forgotten your password:

a) Click on "Forgot User Details/Password?"(If you are holding shares in your demat

account with NSDL or CDSL) option available on www.evotingnsdl.com.

b) Physical User Reset Password?" (If you are holding shares in physical mode) option
availahle on www.evoting.nsdl.com,

¢) If you are still unable to get the password by aforesaid two options, you can send a
request at evoline@nsdlcoin mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.
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7.

.

After entering your password, tick on Agree to "Terms and Conditions" by selecting on
the check box.

Now, you will have to click on "Login” button,

After you click on the "Login” button, Home Page of e-Voting will open.

step 2: How to cast vour votp ele;ﬂnigﬂm{ on NSDL E-Vﬂ_ﬁng system?

Lry

14,

After successful login at Step 1, you will be able to see all the companies “"EVEN” in
which you are holding shares and whose voling cycle and General Meeting is in active
status,

Select "EVEN: 125927 of tompany for which you wish to ¢ast your vote during the
remate e-Voting period and £asting your vote during the Genera| Meeting,

Now you are ready for e-Voting as the Voting page opens.
Cast your vate hy selecting appropriate Options Le. assent or dissent, verify/modify the

number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

- Upon confirmation, the message “Viote cast successfully” will be displayed,

You can alse take the printout of the votes cast by you by clicking on the print option on
the confirmation page,

Once you confirm your vote on the resolution, you will not be allowed tg modify your
vate,

a i r sl

- Institutional sharcholders (i.e. other than individuals, HUF, NRI etc.) are required to

send scanned copy (PDE/IPG Format) of the relevant Board Resolution/ Authority letter
etc. with attested specimen signature of the duly Authorized Signatory(ies) who are

authorized to vote, to the Scrutinizer by email to nrupang@mpugacsl.com with a copy
marked to evoting@nsdl.co.in.

It is strongly recommended not to share your password with any other person and take
utmast care to keep your password confidential, Login to the e-voting website will be
disabled upon five unsuccessfyl attempts to key in the correct password. In such an
event, you will need to go through the "Forgot User Details/Password?" or “Physical

User Reset Password?" option available on wwwevotingnsdl.com to reset the

passward.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Sharcholders and e-Voling user manual for Sharcholders available 5t the download

section of www.evotingnsdl.com or call on tol) free No.1800-222-990 or send a request
at evot n
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10,

11.

12.

If you are already registered with NSDL for remote e-voting then you can use vour
existing user ID and password/PIN for casting your vote.

The voting rights of members shall be in proportion to their shares of the paid up equity
share capital of the Company as on the cut-off date of September 22, 2023.

Any person, who acquires shares of the Company and become member of the Company
after dispatch of the notice and holding shares as of the cut-off date i.e. September 22,
2023, may obtain the login ID and password by sending a request at evoting@nsdl.co.in
or service@satellitecorporate.com,

However, if you are already registered with NSDL for remote e-voting then you can use
your existing user ID and password for casting your vete. If you forgot YOur password,
¥ou can reset your password by using "Forgot User Details/Password” option available
On wwiw evoting.nsdl.com or contact NSDI, at the following toll free No.: 1800-222-990.

The Chairman shall, at the Annual General Meeting at the end of discussion an the
resolutions on which voting is to be held, allow voting with the assistance of scrutinizer,
by use of Ballot Paper for all those Members who are present at the Annual General
Meeting but have not cast their votes by availing the remote c-vating facility,

Mr. Nrupang B. Dholakia, of Dholakia & Associates LLP, Company Secretaries
(Membership No. FCS 10032 and CP No, 12884), has been appointed as the Serutinizer
to scrutinize the e-voting process (including the Ballot Form received from rthe
Members who do not have access to the e-voting process) in a fair and transparent
manner,

The Chairman shall, at the Annual General Meeting at the end of discussion on the
resolutions on which voting is to be held, allow voting with the assistance of scratinizer,
by use of Ballot Paper for all those Members who are present at the Annual General
Meeting but have not cast their votes by availing the remote e-voting facility,

The Scrutinizer shall after the conclusion of voting at the general meeting, will first
count the votes cast at the meeting and thereafter unblock the votes cast through
remote e-voting in the presence of at least twa witnesses not in the employment of the
Company and shali make, not later than three days of the conclusion of the Annual
General Meeting, a consolidated scrutinizer's report of the total votes cast in favour or
against, if any, to the Chairman or a person authorized by him in writing, wha shall
countersign the same and declare the result of the voting forthwith,

The Results declared along with the report of the Scrutinizer shall be placed on the
website of NSDL | mmediately after the declaration of result by the Chairman or a person
aulhorized by him in writing. The results shall also be immediately forwarded to the
BSE Limited, Mumbai and Company's website i.e, ter ealstate.c

All documents referred to in the accompanying notice and the explanatory statement
shail be open for inspection at the register office of the Company during normal
business hours (10.00 A.M. to 5.00 P.M.) on all working days (except Saturdays, Sundays
and public heliday) up to and including the date of the Annual General Meeting of the
Company.
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By order of the Board of Direclors
For TERRAFORM REALSTATE LIMITED

i

Director
{D!N:Dﬂ?lEMDJ

Place: Mumbai
Nate: September 04, 2023

Registered Office:
ng 1301, 13 Floor, hehind Everard Nagar,

Godrej Coliseun, A-Wi
Off Eastern Express Highway, Sion (East), Mumbai 400022
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES
ACT, 2013 IN RESPECT OF ORDINARY BUSINESS SET OUT IN THE NOTICE.

ITEM NO. 2:

Details of the Director seeking appointment / re-appointment at the Annual General
Meeting pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as per 55-2 and other applicable provisions are as under;

__I'*-f;—lme of the Director Mr. Uday Mota
Date of Birth 05/01/1974 ]
Oualification H.S.C

Experience in specific functional areas

He has more than two decade of |
experience in the Field of Real-Estate
Business. He is associaied with the |
Company since 2017,

Directorships in other Companies

Yes (As Per Annexure No.1)

List of Membership / Chairmanship of NA
Committee of other Board
Terms and conditions of Appointmentor | Terms of Re-Appointment: As per

Re-appeintment along with details of
remuneration sought to be paid and
remuneration last drawn

| Company

Nomination & Remuneration Policy of the

Details of Remuneration: Not Applicable

No. of Shares held in the Company

NA

Inter-se Re]afinnship between Directors

NA

Director Identification Number

08635338
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ANNEXURE 1:

DIRECTORSHIP IN OTHER COMPANIES/LLP

Name of Director: UDAY MOTA
DIN: 08635338

Sr. No. | CIN Name of the Company .
1. | L65990MH1982PLC040684 | Terraform Magnum Limited
2, U45202MI12008FPTC186524 | Megaview Tvisha Construction Private limited |
3. U45203MI12008PTCL84671 | Money Magnum Mest Private Limited =
| |
' 5. No. | LLPIN Name Of LLP N
Mugdha Creation LLP (Nominee- Body Corporate
Partner)
L1 AAF-8552 -
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Route Map of the AGM Venue

Godrej Coliseum, A-Wing 1301, 13™ Floor, behind Everard Nagar,
Off Eastern Express Highway, Sion (East),
Mumbai 400022,
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UPDATION OF MEMBERS DET :

To,
Satellite Corporate Services Private Limited/ Depository Participant

Updation of Shareholders Information
I/ we you te record the following information against my/ our Folio No/ DP 1D

General Informartion

Folio No./ DP ID
Mame of the
Shareholder

Tel No. With STD Code:
Maobile No.

E-mail id: :
*Self attested copy of the document(s) enclosed.

Bank Details:
IFSC (11 digit)

MICR [9 digit]

Bank A/c Type:
Bank Aje No.:*

Name of the Bank

| Bank Branch Address:

*A blank cancelled cheque is enclosed to enable verification of bank details,

I/we hereby declare that the particulars given above are correct and complete. If the
transaction is delayed because of incomplete or incorrect information, I/We would not
hold the Company /RTA responsible. 1/We undertake to inform any subsequent
changes in the above particulars as and when the changes take place. I/We understand
that the above details shall be maintained till 1/we hold the securities under the above
mentioned Folio No.

Place;
Date;

Signature of Share holder

Note: Shareholders holding shares in physical in physical mode and having Folio No(s)
should provide the above information to our RTA, Satellite Corporate Services Private

Limited. Shareholders helding Demat Shares are required to update their details with the
Depuository Participant.
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TERRAFORM REALSTATE LIMITED
CIN: L27200MH1885PLCO3584 1
Regd. Off.: Godre| Coliseum, A-Wing 1301, 13 Floor, behind Everard Nagar, Off Eastarn Express
Highway, Sion (East), Mumbai 400 022,

Website: www.terraformrealstate.com. E-mail: secretarial@terraformrealty.com
ATTENDANCE SLIP

38" ANNUAL GENERAL MEETING ON FRIDAY, SEPTEMBER 29, 2023,
AT 4.00 P.M. (IST) AT REGISTERED OFFICE

Flease fill Attendance and handover i ; nc h ing Venue:

Namne of Shareholder |

Name of the Proxy holder

| DP 1D No. Client ID =
| Folio No* ‘No. of Equity ]
Shares

[ hereby record my/our presence at the 38% Annual General Meeting of the Members of the
Company held on Friday, September 29, 2023 at 4.00 P.M. IST at the Registered Office of the
Company.

*Applicable for the investors holding shares in Physical Form

LoginID ......

Password. ........

i e e AR T T S ——

Signature of Shareholder/Proxy holder
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FORM MGT-11
PR E

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3] of the Companies Management
and Administration) Rules, 2014)

CIN: LZ7200MH19B5PLC035841

Name of the company: TERRAFORM REALSTATE LIMITED

Registered office: Godre]j Coliseum, A-Wing 1301, 13™ Floor, behind Everar
Nagar, Off Eastern Express Highway, Sion (East), Mumbal
400 022,

Name of the member(s):
Registered Address:
| E-mail [D:
| Folio No./ DP ID - Client ID N¢
| No. of Shares held:

1/We, being the members holding Equity shares of Terraform Realstate Limited, hereby appoint

1 Name:;

Address:

E-mail Id:

Signature; _ , or failing him

Z Mami

Address:

E-mail Id:

Signature: , or failing him

9. MName:

Address:

E-mail [d:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/four behalf at the 38™ Annual
General Meeting of the Company to be held on Friday, September 29, 2023 at 4.00 prn at the
Registered Office of the Company and at any adjournment thereof in respect of such resolutions as
are indicated below:
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Resolutid Resolution [For  Bgainst
il il
Ordinary Business

1 | Toas at 31% March, 2023 Consider and adopt the Financial Statements
of the Company for the financial year ended 31% March, 2023 including
audited Balance Sheet and the Statement of Profit and Loss Account
for the year ended on that date and the Reports of Board of Directors
and Auditors’ thereon.
2 |ToAppointa Director in place of Mr. Uday Mota{DIN: 08635338), who
retires by rotation in terms of Section 152(6) of the Companies Act,
2013 and being eligible offers himself for re-appointment
L i
Signedthis____  dayof_ 2023 T AfIx |
" Revenue
Signature of shareholder Stamp of
Red/-

Signature of Proxy holder(s)

Note:

1. This form of proxy in order te be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the cornmencement of the Meeting.

2. This is only optional. Please put a tick in the appropriate column against the Resolutions indicated
in the Box. If you leave 'for’ or ‘Against’ column blank against any or all the Resolutions, your proxy

will be entitled to vote in the manner as he/she thinks appropriate,
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TERRAFORM REALSTATE LIMITED

Corporate Identity Number: L27200MH1985PLC035841

BOARD’'S REPORT FOR THE FINANCIAL R 2022-23
To,
The Members,

The Board of Directors is pleased to present the 38% Annual Report on the business and
operations of your Company along with the Audited Financial Statements for the Financial
Year ended March 31, 2023. The Statement of Accounts, Auditors’ Report, Board's Report
and attachment thereto have been prepared in accordance with the provisions contained in
the Companies Act, 2013 (the Act) and Rules made there under.

1. FINANCIAL RESULTS:

The Company’s financial performance for the year ended March 31, 2023 is summarized as

below:
Particulars Financial Year 2022-23 | Financial Year 2021-22
(Rs in Lakhs) (Rs in Lakhs)
Revenue from operations = *
| Other Income 0.01 0.01
Less: Total Expenditure 4.59 4.92
Profit/(Loss) before Tax (4.58) (4.91)
_ Less: Tax Expenses
Current Tax - -
Deferred Tax 1.36 117
Short Provision of earlier year - -
Profit /(Loss) after Tax (3.22) (3.73)
Interim Dividend
_Corporate Dividend Tax - "
Transfer to General Reserve - - _]
Earnings Per Share (0.64) (0.75)

Regd. Off.: Godrej Coliseum, A-Wing 1301, 13” Floor, behind Everard Nagar, Off Eastern Express Highway, Sion (East),
Mumbai 400 022. +91(22) 62704900. Web: www.terraformrealstate.com E-mail: secreta ial '




2. DIVIDEND & RESERVES:

During the year under review, the Company has not transferred any amount to Reserves.
Your Directors do not recommend any Dividend for the year under review.

3. SHARE CAPITAL:

There is no change in the Share Capital of the Company during the period under review.

4. PERFORMANCE AND AFFAIRS OF THE COMPANY:

During the year under review, the Company has Income of Rs. 0.01 Lakhs (Previous year Rs.
0.01 Lakhs). The Company has made an expenditure of Rs.4.59 Lakhs (Previous Year of Rs.
4.92 Lakhs] and incurred loss of Rs. 4.58 Lakhs (Previous Year of Rs. 4.91 Lakhs)

3. DEPOSITS:

The Company has not accepted and/or renewed Deposit from the public during the year
within the meaning of Section 73 and Chapter V of the Companies Act, 2013 and the
Companies (Acceptance of Deposits) Rules, 2014.

6. CURRENT STATUS:

The Company is optimistic of growth in the Real Estate Sector and is waiting for right
opportunity to commence the business activity.

7. CHANGES IN THE NATURE OF BUSINESS:

There is no change in the nature of business of the Company during the year.

8. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE

COMPANIES:

During the year under review, your Company did not have any subsidiary, associate and
joint venture Company.

9. CORPORAT VERN E:

Pursuant to Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 the compliance with the Corporate Governance provisions as specified in
Regulations 17 to 27 and clause (b) to (i) and (t) of sub-regulation (2) of Regulation 46 and
paras C, D and E of Schedule V are not applicable to the Company as the paid up share
capital is less than Rs. 10 crores and net worth is also less than Rs. 25 crores as on the last
day of previous financial year. Hence the Company is not required to furnish Corporate
Governance Report for the financial year under review,




10. MANAGEMENT DISCUSSION AND ANALYSIS:

The Company is taking all possible steps to grab the opportunities for the growth of the
Company. The risk associated with the business is it external or internal affects the
performance of the Company in a long run. Competition and economic conditions prevailing
all over may affect the business of the Company.

The overall economic scenario of the industry expected to be good and accordingly, your
Company is also expected to do well in the coming years.

The Company has adequate internal control procedures commensurate with the size of the
Company and nature of its business. The internal control system is continuously reviewed
by the management to ensure orderly and efficient conduct of business. The system
emphasis on the functions of purchase, sales, finance etc. to adhere to the well-defined
corporate policies.

11. CORPORATE SOCIAL RESPONSIBILITY:

The criteria prescribed for the applicability of Corporate Social Responsibility under Section
135 of the Companies Act, 2013 are not applicable to the Company.

12. OPPORTUNITIES, THREATS, RISKS & CONCERNS:

Your Company is well aware of the risks in the Real Estate Business and once the business
activity will be commenced mechanism for mitigating the risk will be established. There are
good opportunities in exploiting the Development Rights.

13. SAFETY AND HEALTH:

Safety and Health are the prime focus in the Real Estate Business and the Company will take
required actions as and when the construction or business activities are commenced.

14, HUMAN RESOURCES/INDUST RELATIONS:

Humans are considered as one of the most critical resources in the business which can be
continuously smoothened to maximize the effectiveness of the Organization. Human
resources build the Enterprise and the sense of belonging would inculcate the spirit of

dedication and loyalty amongst them towards strengthening the Company's Policies and
Systems.

15. DIRECTORS:
(i) RE-APPOINTMENT OF MR, MO AD F THE COMPANY

RETIRES BY R TION:

In accordance with the provisions of section 152 of the Companies Act, 2013 and
Articles of Association of the Company, Mr. Uday Mota (DIN: 08635338) Director of




(ii)

(iii)

the Company will retire by rotation at the ensuing Annual General Meeting and
being eligible and not being disqualified under section 164 of the Companies Act,
2013, offers himself for re-appointment. The Board recommends his re-appointment
for the consideration of the Members of the Company at the ensuing Annual General
Meeting.

DECLARATION BY AN INDEPENDENT DIRECTORS:

Pursuant to Section 149(7) of the Companies Act, 2013, the Company has received
declarations from all the Independent Directors of the company confirming that they
meet the criteria of independence as provided in sub-section (6] of Section 149 of the
Companies Act, 2013 and under the SEBI (Listing obligations and Disclosure
Requirements, 2015 (the Listing regulation).

The Ministry of Corporate Affairs (“MCA”") vide Notification Number G.S.R, 804(E)
dated October 22, 2019 and effective from December 01, 2019 has introduced the
provision relating to inclusion of names of Independent Directors in the Data Bank
maintained by Indian Institute of Corporate Affairs (1ICA). All Independent Directors
of the Company are registered with 1ICA.

A EVA ONOF B >

Pursuant to the provisions of the Companies Act, 2013 and the Listing Regulations,
the Board has carried out an evaluation of its own performance, the directors
individually as well as the evaluation of the working of its Audit and Nomination &
Remuneration Committees.

The performance evaluation of the Independent Director was carried out by the
entire Board. The performance evaluation of the Chairman and the Non Independent
Directors was carried out by the Independent Directors, The Directors expressed
their satisfaction with the evaluation process,

16. KEY MANAGERIAL PERSONNEL

Pursuant to the provisions of Section 203 of the Companies Act, 2013, the following are the
Key Managerial Personnel (“KMP") of the Company as on March 31, 2023:

L?r. No. | Name Designation
1 Mr. Nainesh K, Shah Managing Director
2 Mr. Prashant Sutar Chief Financial Officer
3 Ms. Sarita Gupta* Company Secretary & Compliance Officer )

*Ms. Sarita Gupta has resigned from the Post of Company Secretary and Compliance Officer

of the Company with effect from 19t July, 2023




17. MEETINGS:
I} BOARD MEETINGS:

During the Financial year, total 5 (Five) Meetings of the Board of Directors were held i.e. on
May 30, 2022, August 08, 2022, September 05, 2022, November 10, 2022, and February 13,
2023 respectively and the proceedings were properly recorded and signed in the Minutes
Book maintained for the purpose. The maximum gap between any two meetings was less
than 120 days. The 37" Annual General Meeting (AGM) was held on September 30, 2022
and the proceedings of the above Meeting were properly recorded and signed in the
Minutes Book maintained for the purpose. The Company has not passed any resolution by
circulation.

The attendance of the Directors at these Meetings was as under:

Name of the Director| Designation No. of Board| Attendance at
Meetings attended | the AGM
Mr. Nainesh K. Shah | Managing Director 3of5 Yes
Mr. Vimal K. Shah Director Sof5 Yes
Mrs. Bhavisha Dedhia | Director 4 of 5 Yes
Mr. Uday Mota Director 5of5 Yes
Mr. Hemal R. Haria Independent Director | 5of 5 Yes
Mr. Gautam Rajan Independent Director | 30f 5 Yes

1) AUDIT COMMITTEE:

Audit Committee of the Board of Directors is entrusted with the responsibility to supervise
the Company's financial reporting process and internal controls. The composition, quorum,
powers, role and scope are in accordance with Section 177 of the Act.

During the year ended March 31, 2023, 5 (Five) Audit Committee Meetings were held on
May 30, 2022, August 08, 2022, September 05, 2022, November 10, 2022 and February 13,
2023 respectively.

The composition of the Audit committee and the number of meetings attended by each
member during the year ended March 31, 2022 is as follows:




Name of the Member Designation No. of Meetings Attended

Mr. Hemal Haria Chairman (Independent) | 5 of 5

Mr. Vimal K. Shah Member 50f5

Mr. Gautam Rajan Member (Independent] |5 of5 L

The Company follows best practices in financial reporting. The Company has been
reporting on quarterly basis, the Un-audited Standalone Financial Results as required by
the Regulation 33 of the Listing Regulations. The Company’s quarterly Un-audited
Standalone Financial Results are made available on the website of the Company
www.terraformrealstate.com and are also sent to the Stock Exchange where the Company's
Equity Shares are listed for dissemination at their respective website.

IIT) NOMINATIION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee duly constituted by the Board of Directors
has a well-defined composition of members and terms of reference in accordance with
Section 178 of the Companies Act, 2013.

During the year ended March 31, 2023, 1 (One) Nomination & Remuneration Committee
Meeting were held on August 08, 2022,

The composition of the Nomination & Remuneration Committee and the number of
Meetings attended by each member during the year ended March 31, 2023 is as follows:

| Name of the Member Designation No. of Meetings Attended
Mr. Hemal Haria Chairman (Independent) lofl
Mr. Vimal K. Shah Member lofl
Mr. Gautam Rajan Member (Independent) lofl

The Nomination and Remuneration Policy, which was approved by the Board is available
on the Company's website and can accessed through the Web Link at
www.terraformrealstate.com.

1V) INDEPENDENT DIRECTORS' MEETING:

During the year under review, all Independent Directors met on March 21, 2022, inter-alia,
to discuss:

¢  Evaluation of the performance of Non-Independent Directors and the Board as a whole.




e Evaluation of the performance of the Chairman of the Company, taking into account the
Views of the Executive and Non-Executive Directors.

e Evaluation of the quality, quantity content and timeliness of flow of information
between the Management and the Board.

18. VIGIL MECHANISM /WHISTLE BLOWER POLICY FOR THE DIRECTORS AND
EMPLOYEES:

The Company has a vigil Mechanism/ Whistle Blower policy to deal with instance of fraud
and mismanagement, if any. During the year, there were no instances in this regard,
received by the Company.

19. RISK MANAGEMENT POLICY:

Risk management policy has been developed and implemented. The Board is kept informed
of the risk mitigation measures being taken through risk mitigation report/operation
report. There are no current risks which threaten the existence of the Company.

20. CONSERVATION OF _ENER CHNOLOGY
EXCHANGE EARNINGS AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as fellows:

[

A. | CONSERVATION OF ENERGY During the Financial Year under review, the

Company has not carried out any commercial
activity.

B. | TECHNOLOGY ABSORPTION, Nil
ADAPTATIONS& INNOVATIONS

C. | FOREIGN EXCHANGE EARNIGS | Nil

D. | FOREIGN EXCHANGE OUTGO | Nil

E. | EXPORT EFFORTS The Company is yet to commence Real Estate
business activities. Considering the nature of]
business activities, there are no exports transactions
for the year under review.




21. INTERNAL CONTROL SYSTEMS:

The Company has an internal control system, commensurate with the size and nature of the
Company’s business. To maintain its objectivity and independence, the Audit function
reports to the Chairman of the Audit Committee and of the Board.

The Internal Auditor monitors and evaluates the efficacy and adequacy of internal control

system in the Company, its Compliances with operating systems, accounting procedures and
policies.

22. DIRECTOR'S RESPONSIBILITY S TATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors they make the following statements in terms of Section
134(3)(c) of the Companies Act, 2013:

a. that in the preparation of the Annual Accounts for the year ended March 31, 2023, the
applicable accounting standards have been follewed along with proper explanation
relating to material departures, if any;

b. the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2023 and of the loss of the
Company for the year ended on that date;

c. that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for

safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities:

d. the annual accounts have been prepared on a going concern basis;

e. that the Directors had laid down internal financial controls to be followed by the

Company and that such internal financial controls are adequate and were operating
effectively; and

f. that the Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively,

23. ANNUAL RETURN:

Pursuant to Section 92(3) read with section 134(3)(a) of the Companies Act, 2013, copies
of the Annual Returns of the Company prepared in accordance with Section 92(1) of the Act
read with Rule 11 of the Companies (Management and Administration) Rules, 2014 are
placed on the wehsite of the Company and is accessible at the web-link:

www.terraformrealstate, COI.




24. RATIO OF MANAGERIAL PERSONNEL:

(i) As per the provisions of Section 197 of the Companies Act, 2013 read with the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
every listed Company is required to disclose following information in the Board's

Report:-

Parameters

Disclosures

(i) The ratio of the remuneration of each
director to the median remuneration of the
employees of the company for the financial
year;

There is no remuneration drawn by
the directors of the Company.

(ii) The percentage increase in remuneration of
each director, Chief Financial Officer, Chief
Executive Officer, Company Secretary or
Manager, if any, in the financial year.

There is no remuneration drawn by
the directors, Chief Financial Officer,
Company Secretary or Manager of|
the Company.

(iii) The percentage increase in the median
remuneration of employees in the financial
year,

No remuneration is paid by the
Company during the financial year.
All the employees are out sourced.

(iv) The number of permanent employees on the
rolls of the company;

There are no permanent employees
on the payrolls of the Company.

(v) Average percentile increase already made in
the salaries of employees other than the
managerial personnel in the last financial
year and its comparison with the percentile
increase in the managerial remuneration
and justification thereof and point out if
there are any exceptional circumstances for
increase in the managerial remuneration;

Not applicable

(vi] Affirmation that the remuneration is as per
the remuneration policy of the Company.

Not relevant

(ii) PARTICULARS OF REMUNERATION OF EMPLOYEES:

There is no employee drawing the remuneration from the Company.
25. AUDITORS:
(i) STATUTORY AUDITOR:

M/s. DMKH & Co., Chartered Accountants, having Firm Registration No. 116886W were
appointed as Statutory Auditors of the Company for a period of five consecutive years at the



Annual General Meeting (AGM) of the Members held on September 30, 2022 on a
remuneration mutually agreed upon by the Board of Directors and the Statutory Auditors.

omme Auditor's Report:

There are no reservations / qualifications or adverse remarks contained in Auditor’s Report
for the year ended March 31, 2023, which require any clarifications/ explanation. The Notes
on financial statements are self-explanatory, and needs no further explanation,

(ii) SECRETARIAL AUDITOR:

The Secretarial Audit Report in Form MR-3 for the financial Year 2022-23 is attached as
“Annexure A" and forms part of this report.

(iif) INTERNAL AUDITQR:

An Internal Audit was conducted during the year by the Internal Auditor, Ms, Ankita Tajane,
in accordance with the provisions of Section 138 of the Companies Act, 2013 read with Rule
13 of the Companies (Accounts) Rules, 2014,

26. ADEQUACY OF INTERNAL FINANCIAL CONTRQLS WITH REFERENCE TO THE

FINANCIAL STA TEMENTS:

The Company not being in operation has very few financial transactions. The Managing
Director and the Board exercises the strictest Internal Financial Controls with reference to
financial statements. During the year under review, no material or serious observation has

been reported by the Interna Auditor of the Company for inefficiency or inadequacy of such
controls,

27. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Details of Loans, Guarantees and Investments covered under the provisions of Section 186
of the Companies Act, 2013 are given in the Financial Statements.

28. PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

There is no related party transactions entered into by the Company during the period under
review, except disclosed in Financial Statements.




29. SECRETARIAL STANDARDS—ITS COMPLIANCE

It is hereby confirmed that the Company has complied with the provisions of al| applicable
Secretarial Standards issued by the Institute of Company Secretaries of India.

30. REPORTING OF FRAUDS

There was no instance of fraud during the year under review, which required the Statutory
Auditors to report to the Audit Committee and / or Board under Section 143(12) of Act and
Rules framed there under.

31. GENERAL DISCLOSURES:

(A) ISSUEOF WITH DIFFERENTIA

The Company has not issued any shares with differential rights and hence no disclosure is
required as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the
Companies (Share Capital and Debentures) Rules, 2014.

(B) ISSUE OF SWEAT EQUITY SHARES:

Rule 8(13) of the Companies (Share Capital and Debentures) Rules, 2014.

(C) ISSUE OF EQUITY SHARES UNDER EMPLOYEE STOCK OPTION SCHEME:

The Company has not issued any equity shares under Employees Stock Option Scheme
during the year under review and hence no disclosure is required as per provisions of
Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and
Debentures) Rules, 2014.

(D) DETAILS OF SIGNIFICANT _ AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING_CONCERN

STATUS AND COMPANY'’S OPERATIONS IN FUTURE:

No orders have been passed by any Regulator or Court o Tribunal which can have an
impact on the going concern status and the Company's operations in future.

(E) DISCLOSUR NDER SE HARASSM F_WOME WORKPLACE
[PREVENTION, PROHIBITION & REDRESSAL) ACT 2013:

Your company has always a safe believed in providing and harassment free workplace for

every individual employee working with company. Since there is no employee in the

company your company has been advised that there is no need to frame a Policy on
Prevention and Redressal of Sexual Harassment of women at workplace,







FORM NO. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31°" MARCH, 2023

[Issued in Pursuance to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 with modifications as deemed
necessary, without changing the substance of format given in MR-3]

To,

The Members,

Terraform Realstate Limited,
Godrej Coliseum A Wing 1301,
13" Floor Behind Everard Nagar,
Off Eastern Express Highway,
Sion (East),

Mumbai-400022

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Terraform Realstate Limited (CIN L27200MH1985PLC035841)
(hereinafter called the “Company”) for the financial year ended 31% March, 2023. Secretarial Audit
was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

A. In expressing our opinion, it must be noted that-

i Maintenance of secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

ii. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurances about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we followed provided a reasonable basis of our opinion.

iii. We have not verified correctness and appropriateness of financial statements of the Company.

iv.  Wherever required, we have obtained the management representation pertaining to
compliance of laws, rules and regulations and happening of events etc.
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v. The compliance and provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. Our examination was limited to the
verification of procedures on test basis.

vi.  The Secretarial Audit report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

B. Based on our of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and made available to us and also the information provided by
the Company, its officers, agents and authorized representatives during the conduct of Secretarial
Audit, we hereby report that in our opinion, the Company has, during the audit period covering the
financial year ended on 31% March, 2023, generally complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes (duly evolved) and
compliance-mechanism in place to the extent in the manner and subject to the reporting made
hereinafter:

C. We have examined the books, papers, minutes books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31* March, 2023 according to the
provisions of :

I.  The Companies Act, 2013 (‘the Act’) and the rules made there under;
Il.  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;
lll.  The Depositories Act, 1996 and the Regulations and Bye-laws Framed there under;
IV.  The Company has not undertaken any of the activities during the audit period as envisaged
under the provisions of Foreign Exchange Management Act, 1999 and the rules and regulations
made thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and

External Commercial Borrowings;

V. A. The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 (‘SEBI Act’); -

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011,

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;
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V. B. The Company has not undertaken any of the activities during the audit period as envisaged
under the following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992(‘SEBI Act’) and hence are not relevant for the purpose of audit: -

(a) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

(b) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021.

(c) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021.

(d) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
(e) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018.

VI. The Company is in the real estate business; however, it has not carried out any commercial
activities and as such no Special Acts are applicable to the Company during the period under
audit as envisaged in the format of Audit Report under the Act.

D. We have also examined compliance with the applicable clauses of the following;

(i) Secretarial Standards in respect of Meetings of Board of Directors (SS-1) and General Meetings
(SS-2) issued by The Institute of Company Secretaries of India and the same have been generally
complied with by the Company;

(ii) Securities and Exchange Board of India (Listing obligations and Disclosure Requirements)
Regulations, 2015 (LODR).

During the period under review the Company has generally complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards etc. mentioned above.

We further report that in the intimation of outcome of meetings of the board of directors uploaded by
the Company on the BSE Ltd (BSE), the time of commencement and conclusion of the meetings have
not been mentioned on few of the instances as required to be mentioned as per circular no
CIR/CFD/CMD/4/2015 dated 9" September, 2015 issued by Securities and Exchange Board of India.

E. We further report that;

I.  The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. There are no changes in the
composition of the Board of Directors that took place during the year under review.
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II.  Adequate notice is generally given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Il. Majority decision is carried through and there was no instance of any Director expressing any
dissenting views.

F. We further report that there are reasonable systems and processes in the company commensurate
with the size and operations to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines, however; the same needs to be strengthened.

G. We further report that during the audit period none of the following events has taken place-

I. Public/Rights/Preferential Issue of Shares/Debentures/Sweat equity etc.

Il. Redemption/buy back of securities

[ll. Major decision taken by the members in pursuance of Section 180 of the Companies Act, 2013.
IV. Merger/Amalgamation/Reconstruction, etc.

V. Foreign Technical Collaborations.

For DHOLAKIA & ASSOCIATES LLP
(Company Secretaries)

ICSI Unique Code: P2014MH034700
Peer Review Certificate No: 2404/2022
Place: Mumbai
Date: 4™ September, 2023 CS Vishvesh G. Bhagat
UDIN: A007255E000936271 Designated Partner

ACS- 7255 CP No.-25387
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INDEPENDENT AUDITOR'’S REPORT
To The Members of TERRAFORM REALSTATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of TERRAFORM REALSTATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 315t March 2023, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of

Cash Flows and the Statement of Changes in Equity for the year then ended, and a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
315t March 2023, and its profit, total comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAIl) together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’'s Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. We have
determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including
Annexures to Board’s Report, and our auditor’s reports thereon. These reports are
expected to be made available to us after the date of this auditor’s report.

e Our opinion on the financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
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inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

e When we read the other information identified above, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those
charged with governance as required under SA 720 ‘The Auditor’s responsibilities
Relating to Other Information.’

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
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our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31t
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31t March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iii.  There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of it’s knowledge and
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belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the Company from any person(s)
or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v.  Nointerim/final dividend declared and paid during the year by the Company is
in compliance with Section 123 of the Act.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For DMKH & Co
Chartered Accountants
Firm Registration No.: 116886W

Digitally signed

Mukesh by mukesh

Laddha

La d d ha Date: 2023.05.30

16:16:00 +05'30'

Mukesh Laddha

Partner

Membership No.: 401845

UDIN No.: 23401845BGYPC0O5039
Place: Ahmedabad

Date: May 30, 2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TERRAFORM
REALSTATE LIMITED (“the Company”) as of 315t March, 2023 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

311, 3rd Floor, Pratik Mall, Near Swaminarayan Dham, Kudasan, Gandhinagar, Gujarat — 382421

Contact: 77989 85876/75069 36391 | E-Mail-mukeshladdha@dmkhca.in,manishbhansali@dmkhca.in | Website: www.dmkhca.in
Head Office: Mumbai Branch Office: Ahmedabad | Vadodara | Gandhinagar | Delhi | Pune | Surat | Ballari | Udaipur


mailto:E-Mail-mukeshladdha@dmkhca.in
mailto:manishbhansali@dmkhca.in
http://www.dmkhca.in/

' \ | DMKH & CO.
/X CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2023, based on the criteria for internal financial control over
financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For DMKH & Co
Chartered Accountants
Firm Registration No.: 116886W

Digitally signed

Mukesh by muesn

Laddha

Laddha pate:2023.0530

16:16:26 +05'30"

Mukesh Laddha

Partner

Membership No.: 401845

UDIN No.: 23401845BGYPC0O5039
Place: Ahmedabad

Date: May 30, 2023
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best
of our knowledge and belief, we state that:

(i) (a) (A) According to the information and explanations given to us and the
records of the Company examined by us, the Company does not have property,
plant and equipment’s and accordingly, reporting under paragraph 3 (i) (a) (A) of
the Order is not applicable.

(B) According to the information and explanations given to us and the
records of the Company examined by us, the Company does not have any
Intangible assets and accordingly, reporting under paragraph 3 (i) (a) (B) of the
Order is not applicable.

(b) The Company does not have property, plant and equipment’s and
accordingly, reporting under paragraph 3 (i) (b) of the Order is not applicable.

(c) The Company has no Intangible asset under development and accordingly,
reporting under paragraph 3 (i) (c) of the Order is not applicable.

(d)  According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company does not hold
any immovable property during the period. Accordingly, reporting under
paragraph 3 (i) (c) of the Order is not applicable.

(e) The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets during the period.

(f) Based on the information and explanations furnished to us, no proceedings
have been initiated during the period or are pending against the Company for
holding benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and Rules made thereunder.

(ii) (@) The Company does not have any inventory. Accordingly, reporting under
paragraph 3(ii) of the Order are not applicable to the company.
(b)  During the period, the Company has not been sanctioned working capital
limits in excess of Rs. 5 crores, in aggregate from banks and financial institutions
on the basis of security of current assets and accordingly, the question of our
commenting on whether the quarterly returns or statements are in agreement
with the unaudited books of account of the Company does not arise.

(iii) The Company has not granted secured/ unsecured loans/advances in nature of
loans, or stood guarantee, or provided security to any parties. Accordingly,
reporting under paragraph 3(iii), (iii)(a), (iii)(b),(iii)(c), (iii)(d), (iii)(e) and (iii)(f) of
the Order are not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, or provided guarantees under section 185 of
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the Act. The Company has complied with the provisions of Sections 186 of the Act
in respect of the investments made.

(v) According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits from the
public within the meaning of Section 73 to Section 76 of the Act and the Rules
framed there under to the extent notified. Accordingly, the provisions of clause
3(v) of the Order are not applicable.

(vi) The Central Government has not prescribed the maintenance of cost records
under sub section (1) of section 148 of the Act for any of the products by the
Company. Accordingly, reporting under paragraph 3(vi) of the Order is not
applicable to the Company.

(vii) (@) According to the information and explanations given to us, and the records of

the company examined by us, the Company is generally regular in depositing with
the appropriate authorities undisputed statutory dues including provident fund,
employees' state insurance, income tax, service tax, goods and service tax, cess
and other material statutory dues applicable to it. According to the information
and explanations given to us, there are no undisputed amounts payable in respect
of income tax, service tax, goods and service tax, cess and other material statutory
dues which were outstanding, at the period end, for a period of more than six
months from the date they became payable.
(b) According to the information and explanations given to us, there are no dues
of sales tax, wealth tax, service tax, goods and service tax, income tax, duty of
excise, duty of excise, value added tax, and cess which have not been deposited
on account of any dispute.

(viii) According to the information and explanations given to us and the records of the
Company examined by us, there is no income surrendered or disclosed as income
during the period in the tax assessments under the Income Tax Act, 1961, that has
not been recorded in the books of account.

(ix) (@) Inour opinion and according to the information and explanations given to us,
the Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender. Accordingly, the provisions of
clause 3(ix)(a) of the Order are not applicable.

(b) According to the information and explanations given to us and on the basis
of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government
authority.

(c) According to the records of the Company examined by us and the information
and explanations given to us, the Company has not obtained any term loans.
Accordingly, reporting under paragraph 3 (ix) (c) of the Order is not applicable to
the Company.
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(d)  According to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the Financial
Statements of the Company, the Company has not obtained any short-term loans
during the year. Accordingly, reporting under paragraph 3 (ix) (d) is not applicable
to the Company.

(e) The Company does not have any subsidiaries, associates or joint ventures.
Accordingly, the question of our commenting on whether the Company taken any
funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures does not arise.

(f) The Company does not have any subsidiaries, associates or joint ventures.
Accordingly, the question of our commenting on whether the Company has not
raised loans during the period on the pledge of securities held in its subsidiaries,
joint ventures or associate companies does not arise.

(x) (a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the period. Accordingly,
the reporting under clause 3 (x) (a) of the Order is not applicable to the Company.
(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the period. Accordingly, reporting under paragraph 3 (x) (b) of
the Order is not applicable to the Company.

(xi) (a) During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given to us,
we have neither come across any instance of material fraud by the Company or
on the Company, noticed or reported during the period, nor have we been
informed of any such case by the Management.

(b) During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given to us,
a report under sub-clause (12) of Section 143 of the Act, in Form ADT-4, was not
required to be filed. Accordingly, reporting under clause 3 (xi) (b) of the Order is
not applicable to the Company.

(c) During the course of our examination of the books and records of the
Company carried out in accordance with the generally accepted auditing practices
in India, and according to the information and explanations given to us, and as
represented to us by the management, no whistle-blower complaints have been
received during the period by the Company. Accordingly, reporting under clause
3(xi)(c) of the Order is not applicable to the Company.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of
the Order is not applicable to the Company.
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(xiii) The Company has entered into transactions with related parties in compliance
with the provisions of Section 177 and 188 of the Act. The details of such related
party transactions have been disclosed in the Financial Statements as required
under Accounting Standard 18 “Related Party Disclosures” specified under
Section 133 of the Act.

(xiv) (@) Inour opinion and according to the information and explanation given to us,
the company has an internal audit system commensurate with the size and nature
of its business.

(b) The internal audit reports presented by the company, for the period under
audit are considered by us.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with Directors or persons connected with him.
Accordingly, reporting under paragraph 3 (xv) of the Order is not applicable.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, the reporting under clause 3 (xvi) (a)
of the Order is not applicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance
activities during the period. Accordingly, the reporting under clause 3 (xvi) (b) of
the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, reporting under
clause 3 (xvi) (c) of the Order is not applicable to the Company.

(d) The Group has no CIC which are part of the group. Accordingly, the provision
of clause 3(xvi) (d) of the order are not applicable

(xvii)  The Company has incurred cash losses amounted to Rs 3.22 Lacs in the financial
year.

(xviii)  There has been no resignation of the statutory auditors during the period and
accordingly, reporting under clause (xviii) is not applicable.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios (Also refer Notes to the Financial Statements), ageing and
expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to
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(xx)

(xxi)

our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one period from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within
a period of one period from the balance sheet date will get discharged by the
Company as and when they fall due.

According to the information and explanation given to us and based on our audit
procedures, there is no liability of the company under the provisions of section
135 of the Companies Act, relating to Corporate Social Responsibility. Accordingly,
provisions of clause 3 (xx) (a) and (b) of the order are not applicable.

The Reporting under the clause 3(xxi) of order is not applicable in respect of audit
of standalone financial statements. Accordingly, no comments in respect of the
said clauses have been included in this report.

For DMKH & Co
Chartered Accountants
Firm Registration No.: 116886W

Digitally signed

Mukesh Eyd'\gﬁkesh
Laddha Daate: ;023.05.30

16:16:47 +05'30"

Mukesh Laddha

Partner

Membership No.: 401845

UDIN No.: 23401845BGYPC0O5039
Place: Ahmedabad

Date: May 30, 2023
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TERRAFORM REALSTATE LIMITED
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COMPUTATION OF TOTAL INCOME
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TERRAFORM REALSTATE LIMITED
CIN - L27200MH I 985PLC035841

Balance Sheet as at March 31, 2021

(Rupees of Lakhs)

Particulars Note Asat Mar 3|, As at Mar 31,
2023 2022

ASSETS
Non-current assets
Property, plant and equipment - -
Financial assers

i, Investments 2 5163 58.16
Defarred rax asscts 3 B892 7.58
Other nan-current assets - =
Total non-current assets 61.55 65.72
Current assets
Inventories -
Financial assets

I. Trade receivables - -

i, Cash and cash equivalents 4 0.64 0.70
iii. Bark balances other than (i) above B -
Other current assets 5 3.62 2.59
Total current assets 4.24 3.59
Total assets 65.81 £9.31

EQUITY AND LIABILITIES

Equity

Equity share capital & 50,00 50.00
Crther eyuity ! 247 5.63
Total equity 52.42 55.63

FFor Terraform Realst

ate Limited

et fph

Mana

—
ing Director



TERRAFORM REALSTATE LIMITED
CIN - L27Z00MH I985PLC035841

Balance Sheet as at March 31, 2023
[RLlpl_"t_'S of Lakhs)
As at Mar 31, As at Mar 31,
2023 2022

Particulars Note

LIABILITIES
MNon-current liabilities
Financial fiabilities
i. Borrowings B 9.50 5.00

Cither non-current fiabilities - -

Total non-current liabilities 9.50 5.00

Current liabilities

Firancial Fabilities

.. Borrowings ? - 4,50
il. Trade payahles 4]
a. Micra and Small encerprise -
b, Crher than Micra and Small enterprises - D15
il. Crher financial labilities I 3.90 403
Total current liabilities 3.90 B.68
Total liabilities 13.40 13.68
Total equity and liabilities 65.81 69.31

See accompanying notes forming part of the firancial staternents

As per attached report of even date. Farand an behall of the Board of Directors

For DMKH & Co.
h&.f‘m

FIRM REGN NO. | | 6888V

CHARTERED ACCOUNTANTS
MNAINESH K. SHAH
Mukesh E}i,gml'l();::]gned ; .". _ _'“ Managing Director
Laddha I N DIN Mo. 08635338 DN Mo, 001
Date:2023.0530 [ - \ &\
Laddha 142342 40530 b I/_'[_[_‘ N A .
- —
MUKESH LADDHA SARITA GUPTA PRASHANT SUTAR
Partner Campany Secretary Chicf Financial Gfficer
Mermbership Na. - 40| B45 Membarship Mo, & 29519
Place : Ganchinagar Flace © Mumbai
[rite @ 30-May-23 e | 30-May-23

UDIN : 23401 B45BGYPCO5039



TERRAFORM HEALSTATE LIMITED
CIN - LI7200MHI1985PLCO3584 1

Statement of profit and loss for the period ended March 31, 2023
{Pupces of Lakhs)
Feriod ended Mar  Period ended Mar 31,
31,2023 2022

Particulars Mote

Ineoma

Revenue of operations

Other income = (¥ ool 0.0l
Total income (A) a.01 0.0

Expenses

Cost of raw materials and componenes consumed 2 i
Purchase of stock-in-trade . ~
Changes in ifventories c =
Employes banefit expenses i .
Fnarce Cosc '3 = 055
Depreciation and amortsation expense = 5
Crher expenses 14 459 437
Total expenses (B) 4.59 4,82

Profit before tax (C = A-B) (4.58) {4.21)

Tax expense

- Currant tax -

- Dieferred tax 136 117
Total tax expense (D) ) 1.36 17

Profit for the pariod (E = C - ) (3.12) (3.73)

Other comprehensive Income (Loss)

A lrams Thae Will Mot Be Reclassified Te Profic Or Loss u A
B ltems That Will Be Reclassiies To Profic Or Lass - 2
Other Cnn'lpr‘ehérlsivuul;lcume for the period (F) ' 4 2

Total comprehensive income for the period (E+F) (3.12) (3.73)

Earnings par equity share
Basic {064y 1075}
Diluredt HESH (0.75)

See aecompanying notes fosmicg pars of the financhl statements

Ag pir atrached report of even dars,
For DMKH & Co.

FIRIM REGM MO [ 16888V
CHARTERED ACCOUNTAMNTS

behe Board of Direciors

~ba Kok

MAIMESH K, SHAH
Managing Director
2N Mo, 08635338 LM Mo D01 ea] 12

r..-‘

Digitally signed
Mukesh symukesh

Laddha

Laddha Dpate:2023.05:30

14:24:03 +05'30'

MUKESH LADDHA SARITA GUPTA

Varmer - Campany Secretary Ciief Financial OFicer
Membarship M. - 401845 Moembership Na. A 29519

Place  Gandhinggar Flace . Mumbal

e, 30-May-23 Daze - 30-Mayp-23

UBIN - 23401 84556 PCOE033



TERRAFOHM REALSTATE LIMITED
CIN - LIT200MH 1 985PLCOI584]

CASH FLOYW STATEMENT FOR THE FPERIQD EMDED 3I5T MARCH 2023
{Rupoes of Lakhs)

Particulars Asoat Mar 31, 2023 As at Mar 11,2077

A Cash flow from operating activities @

Frafic bafore o (458 4.91)
Adjustments for;
[nieruse 0.01) (0800

St e of (prafick/loss from parenership firm 0ol 0oz 0.1y (.0
Operating profic hefore working capieal changes (1.58} 14.52)

Adjustments for:

[Recrease(inarense] o non-current |rwestinents 551 {0.01)
Dscressedfincrease) i ot curienr gssers 073 [{eo]}
Decraisedinereare in wade payalibes {05} o0
Cecreasaidnerense m ourrent finzncil labilities (0.13) 4352 056 {0.08)
Carh generated from operating activitios (A) lnﬁ]_ (4 %)

B Cash flow from investing activitios:

Interes oty (0.6
Share of profin{Lass) from partnership finm 003 0o
Met cash used in investing activitios (B) 0oz .00

€ Cash Mlow from financing activitios:

{Repaymentiiiraceeds of Long term borrawings, ner 4.50 5.00

(Repayrent)iproceads of short term Borrowirgs, net ~ LED) (050) )

Nuot cash generated from financing activities {C) - 450

Met increase in cash and cash efubalenes {A+B+C) 0004} (a7

Cashand cash roquiva'ents at the beghining of the year 70 1Li7

Cash and cash equivalents at the end of the year .64 .70
Mote:

I} Figeires im bracket represent cash oudiaw,
2} The Zashs flow statement has e prepared under che indirece meshed ss secout in Indizn Accsunting Sendzrd (lnd A5 71 scacemantol cach llows,
3) Direct uixes paidd are trezrad 28 2 frem oparsting sovties and zre net bifercated hitween Imvasting and dirancieg actvities,

A3 Thie s aned cash equivalencs figines ase nec el |

As per attached repore of even daze,
For DMKH & Co.

FIRM REGN MO | 6830w
CHARTERED ACCOUNTANTS

rid of Direcears
J L-» ‘ I ~
‘&-___,_———"‘

MAIMESH K. SHAaH
Managng Director
DN Mo, - 98535338 DI N, - 0062y 12

Digitally signed
Mukesh by mukesh

Laddha

Laddha pate:2023.0530

14:24:24 +05'30'

-

MUKESH LADDHA SARI CGUPTA

Fustie Company Sacrery Chief Financial Offcer
Memzerchip Mo, - 401845 Mermbirshiz M. & 29519

Flire: : Ganchinagar Pl © Mumial

Draps - 30-Mye- 21 Date . 30-May-23

WD 2340 B4 565G YPCO5039



TERRAFORM REALSTATE LIMITED
CIN - L27200MH 1 985PLC035841

Statement of changes in equity for the poriod ended March 31, 2023

A. EQUITY SHARE CAPITAL

(Rupees of Lakhs)

" As at 3 |st As ac 3lst
Particulars
March, 2023 March, 2022
Balance at the commencement of the year 50.00 50.00
Add: |ssue during the year - -
Balance at the end of the year 50.00 50.00

B. OTHER EQUITY

(Rupeeas of Lalkhs)

Reserves and Surplus
Particulars Capital General Total
Retain Earning
Reserve Reserve
Balance as at st April, 2021 - - 9.36 9.34
Profic for the year - - (3.73) (3.73)
Transfer to ! (from) cther reserve - L < .
Balance as at 31st March, 2022 - - 5.63 5.63
Profit{Lass) for the year - - (3.22) (3.22)
Transfer to / {from) other reserve = - - -
Balance as at 3 st March, 2023 - . 2.42 2.42

As per attached repore of even date,
For DMKH & Co.

FIRM REGM MO, | 16886WY
CHARTERED ACCOQUNTAMNTS

Digitally signed

Mukesh by mukesh

Laddha

Laddha pate:2023.0530

14:24:51 +05'30"

MUKESH LADDHA
Partner
Membership No. i 401845

Piace | Gandhinagar
Date : JU-May-23
UDIN - 23401 845BGYPCOS039

For and arybehalf of the Board of Directors

#
.

l1.22¢"

LA

UDAY MOTA

Criredtor
DiN No. 08635338

/"'

SARITA PTA
Company Secretary
Membership No. A 29519

Place | Mumbai
Dare : 30-May-23

HJ(J‘ N~
—-_________..-—'
MNAINESH K. SHAH

Managing Director
DIN Nao. 001 6k1 |2

PRA
Chief Financial Cfficer



TERRAFORM REALSTATE LIMITED
CIN - L27200MH | 985PLC03584 1

Mote to financial statement for the period ended 3 1st March 2023
Mote 1-

Company Infarmation
Terraform Realestate Limitzd {the Company) iz a public imigpg company dermiciled in lndia with its rogistered office locted ar Gelre) Colizaum, A-Wing 1301, 1 3ch Foer,
Behind Everard Magar. OFf Eastern Express Highwey, Sion (East), Mumbai 400022 Tha Company is listed on the Bambay Stock Exchangs (B5E) The Company is ergaped

in project invalving development af Land and Building.

&, Basis of Preparation

I} Compliance with Ind AS
These financial statements have been pregared in accordance with the Indisn Accounting Standards (hereinafter referred to as the tnd AL} as notified by Miniserpel
Carporate Affzirs pursuant ro secton 133 of the Cormpinies Act 2013 coad with Bule 3 of the Companics{indianAccounting Standards) Rules, 7005 and Comaanies
[lndinn Accounting Standards) Amendment Rules, 2016

The finarcial statemants have been prepared on accrual and geing concern bazis. The accaunting policies are applicl consistantly oo all the periods presented (i the
financial statements. Al assrie and lizbilites have been clascifiad as SUFTERC OF non turrent a3 per the Company's nermal operating cycle and crher criteria asset aut
ir: the Division || of Schadule 11l ta the Companies Act, 2003, Based on tha natrs of products and the time between acquisition of assers for processing and their
realsation in cash and cash equivalents. the Company has ascertained i3 operating cycle as |2 manths for ta purpose of current o non-zurrent cassfication of

assets and fabilities.
Transactions and ba‘ances wich values below the rounding off nern adopted by the Carmpany have bsen reflected as "0 In chee relevant nots in these Francial

SIATEMRNLS.

The financial statements of the Company for the year ended 31% Marck, 2023 wars approved for issue in aecardance with the resclution of the Boerd of Directars
on 30 May 2023

1} Current versus non current classification
The Company presents assets and labilites in (he balance sheet basad an current! nen-corrent classification. An asset is classified ag.cureartawhen [t s
Expecred 1o be realised ar intended to sa'd ar cansumad in normal opuerating cycle,

Held primarily for the purpose of rading Fxpeoted o be realised within twelve manths afier the reporting period, Gr

Cash or cash equivalesc unless restriceed from being exchanged or used ea senie o lability for 2t lease teelve manchs after the reporting period,

Allother aszets are classifed as non-current

A liability is classified as current when:

It is expected to be serred i normal operaring cyclo

It iz held primarily for the purpase eof rarding

Itis due 1o b sottled within oweive months after the reporting pericod, or

There is no uncondivomal right to defer the settlement of the | ability for at least twelve manchs after the

roporting pericd
I} Basis of preparation and presentation :
The financial statements huve been preparsd or 2 hiscorical cost basis, except for the following

Cartzin fnancial assets and liabitities are reeasured at fair value Irefer accounting policy regariling financial instrumanss),
Maon-current asset held for sale are measured ac the lower of carrying ameaunt and fair valee less cosr te el

Employee defined benefic plans. recognised atthe net toml af the fair value of pan assets and the present value of the definad bensfic obligation.

Financial stitaments are presented in ' which is the funrtional currency of the Company and all values are rounded ta the nearest Lalkkhs, excent whin ctherwise
indicazed,

B Key Accounting Estimates And Judgements

The preparaton of financial statements requires managemant to make judgmenes, sstimates and Assumprions in the apphcarion of accounting pulivies thar affacr there
ported ameunts of assets, liabilites, income and expenses, Actual results may differ lrom these estimates, Concnuous evaluaton 15 done on the estimation and
udgments bazed on histerical experience and other faicrars, including expectavors of future events that are believed to be reasonabic. Rlavizicns to actounting

estimiees are recognized praspectively,

mfarmation about eritical judgments in appiying accounting policies, 35 well as estimacss 4ad gxsumprions that have the most sgnificant effect 1o tha Carrying amounts
of assets and labilites within the rext inanzial vear, ace includad in the fallawing notes:

{al  Measurement and fikelihcad of accurrence of provisans and contingencies - Mare 77

(b Recopmtion of deferred tx assees - Mo 2

For Terraform Real state Ltd. o Terraform Realstate Limited

np

Diractor *. Managing Director




TERRAFORM REALSTATE LIMITED
CIM - LZTI00MHI985PLC035841

MNate to financial statement for the period ended 315t March 2023

C Significant Accounting Palicies

?)

El

Property, Plant and Equipment;
There are no properey, pant and squiprment n tha company.
Impairment of non-financial assets

At gach roporting date. the Company assesses whether cthera iz any indication based on internaliexcarnal factors, that an asset may be imoaired. f any such indicatian
exists, the Company estimates the recoverable amount of the asset, If such recoverable amount of the asset o the recoverable amount of the cash generatng umit
e which the asser balongs is less than its carrying amount, tha carrying amount 5 reduced e jts recoverable amaunt and the reduction is treared 25 an impairment
lugs and (s racognised in the statement of profic and loss, Al assets are subsequently reassessed for indications that an impairment loss previously recognisad may no

ionges exist, An impairment loss is roversed if the asset's or cash-generating unit's recovarable amount exceeds it CATFYINE HITIIUNT,

The impairrment losses and reversals are recognised in statement of profic and loss.

Financial instruments

Financial assets

Initis! recognition and isasuresment
Financial aszzes are recognised when the Company becomes 3 party to the contracuial provisions af the instrument,

Subseguent measurement

On initial recognition. & financial asset is recognised at fair valus, in case of Financil sssets which ara recognisud at fair valug through profit and loss {FYTPL), its

Tansaction cost dre recognised in the statemant of profit and [oss. Ie other cases, the rraneaction cost are attribured to the requisition value of the ingncizl asser,

Financial assets are subsequently classified as measured ac
* amortised cost.

= fair value througn profic and fozs (FYTPLY,

* fair valug through other comprehensive income (FYOCIH)

Financial assets are nac reclass fied subsequent oo the recopnition. except if and in the period the Company changes its huginess model far nmanaging financial assers

Trade Receivables and Loans:

There are no trade recevables

Mutual Funds, Equity investment, bonds and cther financial instruments :

Mutual Funds, Equity investment, bands and other financial instruments in the scope of Ind As |09 are maasured at fair vahee through profit zrd less account
FVTPL).

Financial liabilitios

Initial recognition and measurement

Al financial liabitities are recognised initialiy ac faie value and transacrion cast that 1 attrbutzble 1o the acquisicion of the Tnancal liagilites s alsa adjusted, Thesg
liakbirlities are classified as amortised cost

Subsequent measurement

Subseguent ve initnl recognition, these liabilities are messured at amortized cost using the effective Interest method, These liabilities include borrowings

De-recognition of financial liabilities

A financal kabihty iz de-recognised when the oblgatior under the lability is dischiged or eancellad or cxpires. When s existng financial hability /s repliced by
another Irem the same lender on substandally different terms, ar the terms of an waesting liability are substancially medified, such an exchange or modification is
treated a3 the de- recognition of the original liability and the recogaition of a new liabiliyy. The difference in the TEIPRCTivE Carrying amouns is recegnised in the
satement of profit and ioss,

Impairment of financial assets
In accardance with ind AS 109, the Company applizs expected credit lass |ECL) medeltor messuremenc and recognition of impairment boss for fnandial assecs,

ECL is the dfference between all contracual cash llows thac are due to the Cempany in accordance with the contrace and 3 the cash flaws that the Company
expects 1o receve. When estmating the cash flows, the Cempany is required o censider

* Ml caneraceual terms of the financial nssets {including prepayment and extension] over the expectad |'fe of the assecs,

* Cash flows from the sale of coliateral held or ather credit enhancements that 2re integral to the contractual terms

¢ Torvatotin F‘? statg Ltd. For Terraform Realstate Limited
lia —ie.

Diractor ' Managing Director

22"




TERRAFORM REALSTATE LIMITED
CIN - L2T200MH | 9BSPLCO35841

Mote to financial statement for the period ended 3 Fst March 2023

Trade receivables

The Campany apalies approach permitted by Ind A3 109, financial instruments. which requires sxpected fetime losses o be recagnised fram jnital recogntion of

recevables,

Other financial assets

For recognition of impairment loss on other linancial assels and risk exposure. the Company determines whethor there has bren a significant Ineroase in the eredic

risk finee micidl recagnition and il credic risk bas Inereased significantly, impairment 'oes is provided.,

g] Inventories

There are na invancories Feld by the coOminy

fi Income taxes :
Tix expense recognised in statement of prafit and loss comprises the sum of deferred sx and current fax not recognized In Other Comprehensive Income. ('OCT'}

or-dirgctly in-equicy,

Current income-tax iz measured at the amount expected to be paid to the mx authorites in accordance with the Indian Ingome-tax Act Current income-tax

relating o items recognised aursids statement of profic and loss i recognised outside satement of profic and loss (either in OCT ar n Cguity].

Deterred income-tax is calculated using the lizhiliy method. Daferred tax liabilinies are generally recogrised in full for al! tasable rernparary differances. Déferrad tax
A5ERE are recognised o the eewent that o is peobable that the underlying mx loss, unused wx credics ar deductible remperary differerce will be wtilised against
future xable income, This is assassed based on the Company's forecis of futurs opersting resuls, adjusted for significant non-xable incorme znd expenses and
specific limizs on the use of any unused tax loss or cradit Urirecogrized deferred te assets are re-asseseed at aach reporung dace and are recognised to the extent
that it has become probable that future toable profics wil allow the deferred tax aset o be resovared,

Delersed tax assees and Habilives are measurad at the tax races that are expacted to apply in the year when the asset & realised or the hatlity s serdled, based on tax
rates (and tax laws) that have bzen enacted or subsantively enacted at che reportng date Deferred wax relating to items recognised cutside scatemant of profic and

loss bs recognised cutside staterment of profic and |oss (gither in GC) ar in Eqquity).

g} Cash and cash equivalents

Cash and cash equivalunts comprizé cash in hand, demand deposits with barles/corporations 2ad short term highly liquid investments (orginal maturioy less than 3

months) chat acy readily canversible s known amoun of cazh and are subject o an msignificane sk of change in value.

) Post-employment, long term and short term employee benefits

There are no employees emplayed by the company, Therelors thers i no employee benofits amount debited e profit and (oss account,

i) Dperating expenses

Cperating axpanses are recognised in profit or foss upan utilisation of the servics ar a5 hcurred

|} Borrowing costs

Borrawing costs dicectly attributable 1o the zcquisitions, construstion er pracuston of a qualifying ssset are capitalised during the pericd of time that s nECassIry [
complele znd prepare the asset for it intended use or sale, Other borrow Ng costs are expensed In the peciod In which they are incurred and reporced in finance
COSES.

k} Fair value measurement
The Company measures financial inscruments, it fale valua at sach bakincs sheet data,

Faie value is the price that would be received to sell an asset or paid to rransfer a fabilitg i an orderly transaction berween marlet participants at the measuremant
dite. The fair value measurement is based on the presumption that the transacton 1o sell the 1sser or Fansfar the liabilliey eakes place sither

* |m the principal market for the asser or Labilicy, or

= Inthe absence of 2 principal marker, in tha mast avantagecus market for the asset or lizbility

The principal or the mast advanageous market must be aceessible by the Campany;

The fair value of an asset ar 2 lability is measured using the assurmptions that market parcicipants would use when pricing the asser or liability, agsuming that marker
participants act in cheir econemie best interast

or Terraform Real state ltd. erraform Realstate Limited

Lt

Director ¢  Managing Director



TERRAFORM REALSTATE LIMITED
CIN - L27200MH | 985PLCO35841

Mote to financial statement for the period ended 3 1st March 2023

I} Provisions, contingent assers and contingant liabilities
Provisions are recognised only when there % 2 present obligation, a5 a vesult of past events, and when a reliable ostimate of the amaunt of obligation can be mads at
the reporting dice. These estimates are reviewed at each reparng date and adjusted 1o reflect the current best sspmates. Provisions are discounted o their presant

valugs, where the time value of menay is matorial,

Centingent lizbility is disclosad for

* Passible obligations which will be canfirmad anly by future avents nor wihaily weithin the contra! of the Company o

* Present obligatons arising from past evenes where it iz nat probable that an cutflow of resources will be required o sevtle the chiigation or 3 refiable estimate of
the ameunt of the obligation cannot be made:

Cantingent assets are not recegnized. Howevar, when inflow ol seonomic benali s probable, related asset 15 disclosed,

m) Earnings per share

Busic carnings par share is caloulated by dividing the nee proficor ioss for the period acributable w equity shareholders (after deducting ateributable taxes) by the
weighted average mumber of equity shares cutstanding during the pericd. The welghtad average number of equity shares cutstanding during the periad (s adjusted
for events including a bonus izsue

Far the purpose of caleulating diluted earnings par shace, the net profit 2¢ lass for the peeriod srerburable 10 equity sharehelders and the weighted average numiber
cof shares cutstacding during the perind are adjusted for the effiects of all dilutive potential equity sharas

n) Rewenue recognition
The Company Is engaged in real estate property development
Effective 01 April 2018, the Company has sdapred Indizn Accountng Standard 115 {lnd A5 115} < Revenue from conteacts with costomers” using the cuimilitive

catcheup transition method, applied to contracts that were not complered a5 on the wansition date (e 01™ April 2018, Accardingly, the comparative amounts of
revenua and the corresponding contract assets | liskilities have not basn retrespecively adiusted, The effect on adoption of Ind-AS | 15 was insignifizant,

The core principle of Ind AS 115 iz that an enticy shauld recagnize revinue 1o depicr the transfer of promised goods or services to customers in an amount that
reflaczs the consideration te which the enticr expects 19 be encled in exchange for those goods or services. Spacifically, the standerd incraduces 1 S.step approach

to revenue recogniton:

Revenus is recogrized on satshacton of perfarmance obligatian upen wanser of sonrel of products 1o customers in an armounc chat reflects the consideratan the

Company expecis 1o receive in exclunge for those produces.

Step 1. Identify the contract{s) with a customar
Step 2 Identify the performuance abligation in contrace

Step ¥ Determine the tansaction pnce

Step 4 Allocars the ransaction price o the performance abligations in the centract

Step 50 Recogniss revenue when (or as) the entity zansfizsa performange ubligation

Under Ind A5 |15, an entry recagnises revenue when (or az) a perlormance obliganon s satisfed, e when ‘correl of the goods or services underlying the
particular perfarmanze ehligation is wansferred o the customer, The Company has completed its esaluation of the possible impact of Ind AS 115 and has adoprad
the standard fram |se Aprl, 2008

Interest Incorme

Interest incoma s recognised on an acorual basis using the elfective interest mothod.
Drividend
Diwrdends are recognised at the tme the fight to recaive the payment it eslablivhed.
o) Significant management judgement in applying accounting policies and estimation uncertainty

The preparacion of the Company's financial siatements requives management 1o maie [udgements, estimates and assumptions that affect the reported amounts of

revenues, expenses; assets and labilicies, and the relared diselosures.
" Signilicant managemant judgements and sstimates

The fellowing are significant management judgements and estimates in appiying the accounting policies of the Company thar have the most sgrifieant offect on the

financial stements,
Recagnition of deferred tax assets — The extent o which deferred tax assets. can be recognised i based on an assessment of the probabiliy of the future tasalic

incame against which the deferied tax assews can be utitized,

For Terraform ; : For Terraform Realstate Limited
kol
—

= Managing Director




TERRAFORM REALSTATE LIMITED
CIN - L27200MH | 985PLCO3584)

Mate to finandial statement for the period ended 315t March 2023

Evaluztion of indicarors for smpairment of assets — The evaiuaton of applicability of indiessory of impairment of assoes requires assessrent of soveral extecnal and

interna’ factors which could result in deterioration of recoverable amcune of tho assats

Recoverabllity of advances/receivables — At each balince shees date, based on hscoricsl difaule cates ahsarved ver expected life, the management assesses the

expartod credit loss on outstnding rpceivables and advances

Defined benefic obligaion (DBQ) - Management’s estimate of the DBO i based an 0 number of ericeal underlying assumptions such as standard rates of inflavan,
medical cost trends, mortality, discount rate and anticipation of future szhary increases. Variation in these assumptions may significantly impact the DBO emount and

the annual defincd benefic EAPEISES,

Fair value measurements - Management applies valuation techniques eo determing the fair value of fimancial inssruments {where acive marker quares are not
available). This invaives develeping estmares and assumptions consistent with how market participams would price the (nstrument Management uses the hes

information available, Estimated fair values may vary from the actual prices thar weould be achisved in an arim's length transuction at the reporting date

Usefut lives of depreciibiefunortizable assers — Managemeant reviews its estimate of the useful lives of depreciablelzmortizable assees at each reporting dare, based on

the expectad uriliny of the assots. Uncertunues in these sstimates relate w cechnical and scenamic obsolescance

p! Recent accounting proncuncements
Ministry of Corparate Affaivs {"MCA”) nodifies new standard o amend ments to the existing standards under Companies (lndian Acceunting Standards) Rules as
Issuad from ome to dmea. On March 31, 2023, MCA amended the Companics (Indian Arcounting Standards) Ru'es, 2015 by issuing the Companies {ladias
Accounting Standards) Amendment Rules, 2023, applicablz from Apnl |, 2023, 33 balow:
Ind AS | — Presepeation of Financial Statements
The amendmunts require companius to distlose their maserial accounting polies rather than ctheir significant accounung policies, Accounting poiicy information,
cagerher with other infarmacian, is iaterlal when it can reasenably be expected o influsnce decisions of primary users of general purpose financial statements. The
Company does not expect this amendment m have amy significant impact in its fimancial satements
Ind A5 12 = Income Taxas
The amendments clarify how companies account for deferred Lax on transactions such az leases a0d cecammissioning obligations. The amendments narrowed the
scape of the recognition exemption i1 paragraphs |5 and 24 of Ind A% 12 (recognition exemption] so that ic no langer spplies ta transactions that, on nital
racoghitian, ge rise to equal tixable and deducdble wemporary dilerences, Tha Compary i evaluating the impact, if any, in is financial stacaments,
Ind A% B ~ Accounting Policies, Changes in Accounting Estimates and Errors
The zmendmients will help entities 1o distinguish botween accounting pelicies and accounting estimatss, The definition of a change in accounting estimates has been

replaced with a delinition of accoundeg estmates. Undar the now defisition. pEEEUNTIng Estinutes are monatary amounts in financal statements that are subject
measurement uncertainty . Entities develop accounting sstmates if accounting policies require iems in financial statements te be messured in 3 way that involves

measurement uncersainty, The Company does not expact this amendment to have any signficarimpact in its finaneral statements.

- P

or Terraform Real gtatedtd, ™. Terratorm Realstate Limited

Lt 4 *‘Jf*_"f'_":

Director Managing Director

e




TERRAFORM REALSTATE LIMITED
CIN - LI7200MH | 985PLCD35841

MNote to financial staterment for the period ended 3 st Murch 2023

Note 2 - Non-current investments

{Rupees of Lakhs)

Particulars No. Of Share/Bond Unit As at Mar 31, 2023 As at Mar 31, 2022

Unguoted

Investment in Partnership Firm

Megaview Spaces £2.63 5814
52.63 58,16

Aggragate amount of quoted investmeants ¥ .

Aggregare market vilue of listed and quered investments < 7

Aggragata amount of unguoted investments 52.63 5816

Apgragate Provision for (mpairment in the Yalue of Investents -

Mote 3- Deferred Tax Assets

Particulars

As at Mar 31, 2023

As at Mar 31, 2022

Deferred Tax Asscts
Carried foraward of Loss

Total

Mote 4- Cash and cash equivalents

892

7.5

8.92

Particulars

As at Mar 31, 2023

As at Mar 31, 2022

Cish on hard
Bank balanges
- Current Account

Total

Note 5- Other current assets

o1 V0.3
0.53 056
0.64 0.70

Particulars

As at Mar 3|, 2023

As at Mar 31,2022

D wath sratutory autharitiss - GST [Inpur crodit}

Total

36l

362

For Terraform Real state Ltd,

Director

For Terraform Realstate Limited
rk $hak

Managing Director
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Motes to Financial scatements as at and for the period ended March 31, 2013

Mute &= Equity share capital

Share capital

Particulars

B ar Mar 31, 1023

A ar Mar 11,2021

Authorised shares

5, 000000 Equizy Shares af © (- gach 5500 50,00
(Previous yeur 500,000 Equity Shares of * QY. saeny)
Issued, subscribed and fully paid-up shares
500,000 Equity Shares ol * 10/ each
{Previous Year 500,000 Equoy Shares of * 105 each) 5500 30,00
{a) Reconciliation of the shares cutstanding at the beginning and at the ond of Uhe reparting pericd
; March 31, 2013 March 11, 2022
Particulars
Moy, R, in Lacs Mos, Rs.in Lacs
A che beginning of the panod 500,000 56 500,000 50
ssued during the pericst - Convercible warrants <
Buy Back of Shares
Questanding at the end of the perod 500,000 50.00 5,00,000 50,00

(b} Shares held by promoters

Mamn of e sharcholder AS AL Mar 31, 2023

As ac Mar 31, 2022

HMas, of Shares % halding in the class

Mos. of Shares

% holding in the class

‘Wimal Kishor Shah 9500 [ - 55500 1L.90%
[ Nimesh Kishor Shah | 1000 7.40% 37000 740%
[%ishor Mandial Shat 33010 §460% 13010 & 0%

{€) Details of shareholders holding mare than 5% shares in the Company {as per the register of members of the Company arc as under) -

As at Mar 31, 2011 |

Mame of the sharcholder A ar Mar 1), 2023

N Maos. of Shares # holding in the class Mos. of Shares % holding in the class |
Vimal ishur S 59500 119 53500 | 1180
[ainesh Kishor Shah 7080 7 700 | 740% |
Saryw Kishoe Bhah sole Truseer of Saryo Shab Truose RLH 7.00% -
| Kishor Mandial Shar i &A% 53010 [
[Usha Goinesh Sliah 30010 8 00 30213 £.00%

Moz 6, The Company has only goa ciass of equity shares. Fach holder of arjuity shares is entitled to one vous per share,

Moz 6.2 : There s ne fresh issue or buyback of shires doring the yer,
Mote £.3 : There iz no changs in the nember of shares autsanding gt the beginning ane at thi end of the year,

Mote 7- Other Equity

iRupeer of Lakhe)

Particulars

Asae Mar 31, 2023

As ar Mar 31,2022

Reserve and Surplus:
Retamed Exrning

Balance 3 the beginning of the peric: 553 36

Profit fer the pear [ER ] (1.73)

Balance ar che end of the pariad 242 543
142 5.63

TOTAL

Nature and purpose of roserve and surplus

Retained Earning:

Retingd Enrniings are the profis thar i Company hag s oill date loss any ranslers L redempticn reserve. divdend or other diseribucions paid 1 sharsholders

=or Terraform Real state Ltd. For Terraform Realstate Limited
H-L”‘*ﬂ\
——

Managing Dirzctor

Director
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Naotes to Financial statements as at and for the period ended March 31, 2023

MNote 8 - Long term borrowings

(Rupees of Lakhs)

i As at Mar 31, As at Mar 31,
Particulars
2023 2022
Unsecured Loan from Related Party 9.50 500
Total 9.50 5.00

Mote 9 - Short term borrowings

Particulars

As at Mar 31,

As at Mar 31,

2023 212
Unsecured Loan from Related Party = 4,50
Total - 4.50
MNote 10 - Trade payables
Pariicil As at Mar 31, As at Mar 31,
articulars 093 2027
Dug ro Micro and Small Enterprises . -
Others than MSE - 015
Total - 0.15
10.1 - Trade payable ageing :
Curstanding for follewing periods from dup dare of payment Total Az at
Particulars A :
< | yrs [-2 years 2-3 years | > 3 years, 31.03.2022
(i) MSME
{ii) Other .15 - - 0.5

i) Disputed dues-MSME
(iv) Disputed dues-Others

|

|
Tatal 0.15| 0.15]

MNuote | | - Other current financial liabilities

As at Mar 31, As at Mar 31,

Particulars

1023 2022
Statutory dues payable 0.00 001
Gther liabilivies {including Expenses and Others) 390 401
Total 3.90 4.03

For Terraform Realstate Limited

-‘____._—i
Managing Director

Directar




TERRAFORM REALSTATE LIMITED
CIN - L27200MH I1985PLC0O35841

Motes to Financial statements as at and for the period ended March 31, 2023
(Rupees of Lakhs)

Note |2 - Other Income

. perinﬂ"endcd Mar 31, period ended Mar
Particulars

2023 31,2022
Interest on Fixed Deposit i Xvj 0.00
Share of profic frem partnership firm - 0.0
Total 0.01 0.0l

Mote 13 - finance costs

period ended Mar 31, period ended Mar

Particulars

2023 31,2022
Inrarest on Loan = 0.55
Total B D.55
MNote 14 - Other expenses
R period ended Mar 31, period ended Mar

2023 11, 2022
Prafession Tax 0.03 003
Professional Fees 025 .13
Rent, Rates & Taxes 346 343
Statutory Advertisements 0.47 052
COffice Expenses 014
Printing & Stationery 0.00 -
Auditers Remuneration 019 0.lg
wieh sita charges 0.12 iz
Share of loss from partnership firm 0.03 -
Interest on TDS 0.00 000
Sundry balance wioff 0.00 0.o0
Total 4.59 4.37

For Terraform Realstate Limited
D& kgl
—

Managing Directar
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TERRAFORM REALSTATE LIMITED
CIN -« LITI00MHI9B5PLCO3S841

Naotes ta Financial staterments as at and for the period ended March 31, 2023

Maote 16 - Related Party Disclosure

2) DISCLOSURE IN RESPECT QF RELATED PARTIES PURSUANT TO ACCOUNTING STANDARD 15 :
i)z Entities in which Dircctor(s) Partner(s} are intercscod

i} Key Management porsonnel :

For Terraform R

| Farum Conscruction

2 Tesrakarm Spaces

3 Megaview Magnum Tn

4 Mepaview Spaces

5 Megaouild Spaces

& Tarraform Kucir

T Mangy Magnom Consoructions

& Meric Magnum Conscruction

9 Terrafrm Constructlan Py Lid.
10 Megabuiicd Mansi Pve Lod,
11 Tasha Meet Privace Limirad

1 Mansi Mest Privare Limicesl

13 Mongy Magnum Sesr Privare §imiced

14 Terralorm Mzgrom Lo

15 Megavicw Manjil Construcsion Private Lirriced
|6 Terrafirm Sofecech Per. L,

17 Maashllz Constructian Private Limitod

18 Terralorm Meer Pyt Lid,

19 Megaview Realey Put Ltd
0 Megaview Tosha Realry Private Limiced
1 Terrzfirm Consrruction Pet Led
12 Megzhuild Mesi Resley Private Limiced

23 Megaview Kur Comgany Prvane Limized
214 Mugaview Manshila Py Ltd

25 Deep Kutir Py Lod,
26 Megaview Meast Company Privace Limied
27 Tvisha Cansrrueticn Privace Limited

18 Megaview Mugdhs Construction Private Limized
19 Megavivw Manjil Realcar Frivate Limited
30 Membiild Twiska Realeor Privace Limired
31 Megaview Mest Compary Pl

32 Megaview Tosha Constracnion Py Lid,
33 Megabuild Taosha Realtar Pyr, Lid,
34 Megaview Tvisha Construction Private Limiced
35 Terratarm Meric Cansiructon Pvo Lod.
36 Megabuita Mugehz Realcy Prisate Lid

37 Meipzbuild Manshiia Realy Pyt Led

33 Megabuild Meric Py Lul

39 Terrglorm Twisha Pot, Lid

40 Terrafirm Mast Pvr. Lid

41 Terraform Marshili Construction Per, Lid
42 Tervafz-m Manjil Pvi Lo,

43 Terrzfarm Mest Pee Lid

44 |evce Rettors Byt Lzd

43 Sugereal Reaiors Pee Leg
44 Wengas Reators Put Led

47 Rare Township Pet. Led.

A8 Megaview ncermediaries LLP

A% Mugdig Creation LLP

¥ Me Vimal K.Shah - Dirccer

2 Mr. Mainesh K Stiah - Managing Direcros
3-Mr. Uday Mot - Director

4 Mr. Gavtam Rsifan - Indapendest Directar
5 Mr. Hemal Harda - Independane DiveeLar
& Mra. Bhavisha Drediia - Women direceoe

f Mrs. Sarita Gupta - €5

& Mr. Prazhant Sucar - PO

L

Diractor

Realstate Limited

rdebak

Managing Director



TERRAFORM REALSTATE LIMITED
CIN - L27200MH | 985PLCO3584]

Motes to Financial staternents as at and for the period ended March 31, 2023

Details of transactions between the Company and its related parties are disclosed below:

by Transactions during the year with relaced parties:

{Rupees of Lakhs)

Sr.
i Particulars Relationship 2022.13 2021-12
o
| [Unsecured Loan received KEMP
Wil K Shith - 4.50
4 |Repayment
Entities in which Director|s)’
Magaview Spaces Parener(s) are mueresced EED -
|
3 |Share of Profit | (Loss) from Partnership Firm
: Enticies In which Direcooe{sy
Megaview Spaces Partrerds) are interesced (0.02) ool
Balance with Related Parties:-
{Rupees of Lakhz)
5r i |
no | Gl Relationship Name of Related Asat 3lst As at st
party March 2023 March 2022
| |Investmient in Parcnership Firm Entities in which Dlrecror{sy
Parcrigr (5] are inLerested Megaview Spaces 5354 5816
2 |Unsecured Laan from Relaced Party
KMP Vimal K Shah 950 950 |
3 [inceress payuhic KMP Hishior M Shih 1.81 ! (51
KMP Wimal K. Shah 205 | .09

Director

For Terraform Realstate Limited

e S K

Managing Director




TERRAFORM REALSTATE LIMITED
CIN - L27200MH | 985PLCO3584 1

Motes to Financial statements as at and for the period ended March 31, 2023

Mote 17- Financial instruments:

1) Fair values hierarchy
Financial assets and financial izbilitics mezsured at fir value in the statement of finanel positicn are grouped nto
three levels of a fair value hierarchy. The raree levals are defined based on the chservability of significant inputs to the

measurement, as follows:

Level I: quoted prices {unadjusted) in active markets for identical assers or liabilicies;

Level 2: The fair value of financial instruments that are not raded in an active market i determined using valuation

technigues which maximise the use of observable market data and rely as little 55 passible on entity specific estimates.

Level 3! inputs for the asset or liabiliy that are not based on observable marker daca (unchservable inpues).

Financial assets and liabilities measured at fair value - recurring fair value measurements

{Rupees of Lakhs)

[As at 31 March 2023 Level | | Level2 | Level3 | Tocal |
Financial assets

Investrments ac fair value through profic or loss - - 5263 52.63
Total financial assets ) - = 1] 52.63 52.63
As at 31 March 2022 Level | _Le\rel 2 Level 3 Total |
Investments at fair value through profic or loss - - 5816 58.16
Total financial assets - = 58.146 58.16

{ii) Yaluarion process and technique used to determine fair value

Specific valuation techniques used to value financial instruments indude:

- the fair value of the financial instruments fs determined using nec asset value and ocher apprepriate method.

eal state Ltd. or Terraform Realstate Limited
Shph
s mhoht

Director Managing Director




TERRAFORM REALSTATE LIMITED
CIN - LITI00MH I 9HSPLCOI5SE4 |
Maota ta financial statemant for the period ended 3 | st March 2023

Mota 18 -Financial Risk Manzpemant:

i} Financial Instruments by Cartapary « {Rapass of Lakhs)
Parvicalars Hs ar March 31, 2023 Az ae March 31, 2032
] |

FYTPL Amortised Cost|  FVTPL | Amortised Cost
Financial assets :
Fvesimants 5247 - 3816
Cashoand casty G 5 R
Total : 5.7 ] T804 |

|

Fimancial Liabilitios
Buorrowirgs: - 2.30 250
Trade pavatilus - - - 0ls
Uthesr Timancial Nebilirias 300 - 443
Total | 13.40 | - 13,80 |

Tha careying value of rracs recehablin sesiriay dieposis, Ininraree chaim recevalbie, oaas pran, s and mes sgielei and s firenci asants cecarded st ann el L s consgecen T e a reasaraale

anprozivnalin af Rir vaue
Tae carryiy velie of dorcaw ngs, Lade papables ard sthee fnareal lbies ToRSERL wb amartlned CosLis ceasdered Lo br a rassoradle anproximation o fair valis,
1) Fish rmarsgement 1

Tae Campary's activibes pepose ' Lo market ek, leetigity risk and coaddit Fisk. Tais rece expaing e sou- ces af rsk which the RAEITY 15 mxpised b and how e erog maneges e 1iscand e reansd irapat I

theinzngial salemesrs

Risk Exposure arizlag from Moasurmment Managarment

Credit nske Cat and cash equevalents fimeacil assets inessurod ar omoasza e ARing aralysi Basik: Malance & othes sty

Liquidme rsk B wwings and othes labiles Rallicg cash fow Arenlability of 2o g
lormcasts legditing

Farkez rigi - fiterest rate: Boreowings oo varbble qtes Saimilivity znalyzs Mia vl burrowings maer gl

figer e Nozng ranes

Farknt rizk - gecarly price Irmaszrments in Mutaad Fund & partiership i Senitivity araipsis Fordzie disersifican

A) Credit Risk

Credie pisic b5 the fisk Ut 3 customir b1 caunserpsrmy 1o liancil Derurment wil Bl i peclarat ar ans armovats dis b 1 Company caiog fingooinl lew ) arses fronk cask sl cel equEnts, degos e
with Bavies and finnziol institbans, saeudny deposts g Bt and Erincipally frarm oreaT sspoieces o customers rolating o putitanding veceivables. The Compary's masimim EXpOSUFE T CPRET rixk iz
lirnited to the caroing amount of finarcal dssess recagnised ot seacrting dats,

e Compaay canthusaly manienr deliulls o cussarers and other counlergarties, dentified echer |
aailuble 2t rossonable cose merarnal osdil satings ardior regarts an e imarers 2ad arker countermmies are chned ard sed, The Compary's policy iz to deal cnly wiy eraditwarthy calAte farbas,

ividually ar by the Tomaary, and ncoraorates b inlormatina into I oresie ciske corgeols Where

A vespect of fracs and other recnbvables, the Campeny 15 Aot wepasnd 1o snp sgmilears comlil rith BRSO L b sigl Soun e panty B RRF SOty of coiaterpartes heving Sian charssersss The
Couroay fras very Imined fistory of cuseanier delault, and eonsiders 1e eredie gquality of srade ceceiabin that avs ot pase dieor impaired o e guud
Tharcredit sisk for czsh ard oo mguivaanss, mutsal lunds, bank deposits, tsans and desivarme il iristruraents is conzdeced negigibla since the counermaiTies ive nepuiale rgRNsakioas wih Algh guatly

axzerval coedit rasings,

Caonpany peovides Tov expecied crack wases on limancial 3sers y amsezsieg ncwdual inaach srumencs for expeciatien of ary credit ke Since tho asserns Fave very Iea &'edt itk 397 sre lor varind

fatures and purpose, there = na trerd that the comipany can droses oo FOf cansmnnTy L enure papaliion. Foe sich finiel assess, the Campany's pilicy & 1o praviges for |2 menth expected crace lnmes
Laan aine racegition 2ad prevides lor Heumn expected ered Insces con sanfici creste In ot sk The Cowrzary dags ot bave any expécted ioss basad brpal-mant recogised on' such assers

cansiderilg their fow credie visk rative, theugh lecur e Isas provdslons ars disoased uncer sach oo smgeep &l waeh finaneal 2z,

Dierai of vade recebvablies That ure gast dun (s given e
(Rupnesof el

Particalars ) Acat A at
31-Mar-13 Fil-Mar-22

Flor die -

B-30 days pasr due 5

-840 days paeT due 2

G190 daws gast dup . =

Mors than -

Fraunded ull to ml

Tedal <

B Liquediey risk

Pricent liguic vk managament iiapibes srainez ing suicient cash o rckerssle secuities and o amilallity of lunding fedigh i sibefuste dreunt 6f commied eredic falites 1o mant obigatizng whien

Aun: Due o the nzturn of the businizss, the Canpasy Mg Mesibaility in fundling by mamralniig sk bility ooder comenemed | ey

Management riositurs reltng foracsars of the Campany's liyaidity posmon 1 csh 30 s seubvaent 0 the bash ol eapecied cash Mowes. The Campany Likes ir5s acciant the lirsiliy ol tea markcar i which
e illy opesites. W additizn, e Compare's iqudiy rizagenient poliy involies projecung cisk Mo in mapar cuctenciesard soasdering the level af liguic ssers Necessary oo mesl Uhese, manits: g bakinee
bl ety ranies aysinst incezl sed wxgaine! raprano requirzmants drd mainmining debe firariing plans.

or Terraform RealstateAtd. , For Terraform Realstate Limited
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TERRAFORM REALSTATE LIMITED
CIN- LI7200MM I35 PLCRI5041
Mote to financial statermant for che pericd endud 315t March 2023

Financimng amangemants
The Campary had access 1o the tslawing andimwn burrowing failiies 3t fhe epd of the Feparling peing:
{Warpees of Lakis)

F—W ) Asat Asac
Jh-Mar-23 § 3-Mar-22

Expiring within oo vear [other aclides) s 5.00

Exairng bayoa one year {othar facilivas) 00

Tota = 950 B 5.09

Cantractual maturities of financial labifitios

The Labies aelow anzlyse thie Company’s naegial Gabiltes Inmn cafevane ARy grouplings-hased s their conteictis matarives far 3l aon-gersanve finsaeis) libilites. The amieirts dischosed in the abéa are the
conbractual urdiseonined cazh flows. Balances due wicha 13 moptas el i carrying amouniy g e ipaet ol discountieg s nar sigilicant

(RLpies af Lails)

I0-Mar-23 Payabla An Less than | Less than -3 Luss than 223 Mors than 1 Taotal
dermand Fikdr yeapr yoar yozr
Mgri-tler vzt - =
Barrowings .50 E - - - as5g
Trade payabie - .
Crther Poancizl lizhilires A5 - - - 190
Tatal : - 1140 5 . . = XIS
1| Mar-2z ) Papabloan  Less than | Loss than -7 Less than -1 Mora than 3 Totml
. thurmand yuar yuar yoar Juar

Mon-narivativey '

Rrrawings 750 %50
Trae aupable o5 o.15
Dther finarcial liabdities 4001 £02
Total |3.60 = = B = S 1368

) Interest rate rish
i} Liakilitias
The Company's policy i L rinmiss Interest rate cass o i sRpoatres on long-term ieancing, 4031 Marck 2023 dhe Tomanng b grooesit (o chinpes i MarEL eeesT aes dhraugh kank por uwings s

Ireresr rate sk mxpasars
Betow i the ovevall sxpusuie af the Campany 05 interese rse b

Asat March  As st March 31,

Particulars I, 1023 WL
Wiriable race harmwig . e 250
Fer rare b rowing

Total Borrowings B - 9.50 ATl

Sansitivity
Thar saisliaty 1o profic or foks © cise of g eassaily pesubln chiage i Pesest rires of 15 33 hasis Ptz keeping 3l sther araales Censtant, would have fesuleed i ae inpact on prafics by I ML

iy Assets
Tl Campary's

il asseta are-canclod ot armortised case and wreat lved @ ol Thay are. thavelore, rar sulject b inoareys rate risk snce meier the cairyhg umount ner e e cash s wil

D) Prica msig

Esposurs lram investments n matoal funds

The Comrpany's exi0sdie to price o8 arses 1 om invesemants [n Fiom held byt Company and. classtlizd in the baliroe sacet 28 fie value thrcagh peohit of loss T maruge len prics vigk arising frary e uneats
In Firen, che Company dwersifies #3 pordolio. Dwersification of de portfolis 15 done i aceordsice with tha limits et by s G,

Expasure lram trada payabies:
Ve Compary's expasure &= prive rak aks dises Irom frade payabies of the Comnpany tkaz 30 2t fied srices, and, tersise FayriEnl 3 N Sanitve Lo charges,

Mute 19 . Capital Manapement
I'e Comanny' s caprul maragemens shjecve) are:

o a@fdive the Company's aailicy to contimue as a RO caren
0 provide ol adeguace retien o slacebkclders

The Camparg. oz capul oo v Basi ol e coredng e of =ity bess fant aod cash oquivalecls as presenter oa the Te ol alarcs <lsut,

The Manageriert msesses the Company's cagital equeermenrs in oider to mecin s 6 e sl liarieg so'ucture while pesdicg meresiive Iearage, This sboes inon segeunt e o bordivation levels af tha

Comparny'’s various classes of debs The Compary manages e cipal strucrure and wakees adjustments i e dee lighs of o4 gt i tha evonemic randitons and He 1k dharctarinics o e arderlying assers.

v erder to maictan or acpusT The capital strscsure, the Company may adpse the aroant ol diideqds pad o sharehsdars, n eapital to sharahaldues, fwaee Aow dheves, or sall 246ts 1eduee dehr,

afarm Realstate Limited
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TERRAFOHM REALSTATE LIMITED
CIN - LZ7200MH I 983PLCOI5R4 |
Mote to financlal statarmunt for the period endad 35 March 2023

. (Rupeas of Lakas)
As at March  As ac March 31,

Pariiculary 31,2013 2022

Fut dueing L) .50

Less | Cask and Shsfy Equibalarics (D64} (245,
Adiuzted Mot Dobr 084 LS

Toal aguiry Shd7 GLay

“Geanng Hattn B ) 16,905 11

5 Fy Al Farch s 3t March 1T,

Particilars — 31, 2023 1012
Pivideods
{1 Eguity sires il o4

{iiy Doaderds rac cecogrised ae e end of tie reparing sefiod
= mddiren o the sbove divicards, e Boare of Dirsctses bave raconiiended 2 dedand of © Ml per sharn (arevisus year "Nl per fuly paic equity share. This pronsss divigeie = subyect ta 3ppruvsl of
saarehdlder s gl e eneing Aarual General Meetey,

Tha Carpay mivniiors capicl on the basa af the cavenng anaont of vouiry sy cask ard cxeh equivalents a5 presanrs anothe o of balarcs shess,

Mote 20 - SEGMENT REPORTING

Tha Campary detsemines Cperatng Sogmaont a companams of an satiey i witch diserats Toanil nlonragan (s ave abde that s evaunled reguacty by el Operasng Deckion Maker Fiae ul [ ECR P

Farw v tlocsen ceanidcus aved vssmseng perlarmance. 3) The Comoary aferre mainly i ara@er iteglving deseizpmant af | aod and Buiding. A1 orher sctivigiss 2oe iradanl theess ane integrazed, which hizve
simiar risk 250 et

Cansideving the ramre of Compasy’s bushiess, as well a5 0asan on veviews by CODM 1 ke decisiars ahous resouree alloeznisa 20 e lanitanee meastoecienl, stcardingy, there ae 0o sepiszte onnrmal
Segment as far o primary Segment s codternad in acchrdance with e requirements of Ind AS - 108 — " Diperullisg Sepmerds”, prascribied under tha Coanaanies Aindlan Accouaring S bards) Rules, 2005,

For Terraform Real sta) Ltd. F.r Terraform Realstata Limited
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TERRAFORM REALSTATE LIMITED
CIN - LI7200MH | 985PLCO35841

Notes to Financial staterments as at and for the period ended March 31 L2023

Mote 21 ACCOUNTING FOR TAX
Current Tax Is accounted on the basis of estimated txable ncome i3 the current accounting year and in accordance wirt Ue provision of lncame
Tax Act, 1961

Note 12 DISCLOSURES SPECIFIED BY THE MSMED ACT
As per the information avaiable with the company there are na Mices, Small and Mediom Enber prives as defined under the "Micra, Smal gad

Medium Enterprives Development Act, 2008", and lence noc repared,

Note 21 CONTINGENT LIABILITY NOT PROVIDED FOR :

There are niz contingent lahiliy which is nas pravided far.

Mote 14 Ocher Staturtory information

iy The Company does not have ary Benumni property wiere any procesding ks been initlaced o oending againse the Company for any Benami
properoy

(i The Company does not have any transaction with campanies stuck off,

iF}  The Cempany does nor have any charges or satisfctian which is ver 1o be registered with ROC beyond the statutary period.

fivy  The Company has not Wraded or nvested in Lrypio currency or Wirtual Currency during che financ il year.

(¥)  The Company has net been declared wilful defiuler by 2ny Bani o Tinancial Insiicotion ar BENRCAINENT OF dNy EAVErNIMLNE AUthnrTy,

(¥i]  The Company has net advanced or loaned ar invested funds b any other pErson{s) or entitylies), acluding foralpn entities (intermedizries) wich tie
uneersanding chat the lovarmediary shal:
{a) directly or indirectly lend or invest in ather persors o entities ientifizd In any manmer wharsoever by or an behalf of the company (Liltimate
Berehaiaries) ar
i) prowide any guarinues, secunicy & cthe ke (o o on behalf of the Ulrimare Bearficacles,

(wit}  The Company has net reteived any fund from any person(sh o enticeies), e

img fureign sarnes (Funding Parry) with the undesseandicg
[whether recarded i writing or otherwiss) that the Company shall:
i) dirzerly o fidivectly lend ar invest in other parsons o estiies ideatilied i any manne’ whacsaever by or an beball of the Funding Party
(eimare Banefciries) or
(b provide ary guarantea, secucity or the like oo behall of e Ultimie Bereficiaries,
(wiity The Company does noc have any transacion which i not recorded in the boaks af iccuungs that hag been surrendered o disclosed 25 incame during the vaar in he tax
assessments under the Income Tax Ac, 1961 {such a3, search or surviy or any ocher relevant provissng of the Income Tax Ace, 1961

Mote 15
There are no mgleral ovents 3fter the reporcing dare it reguire dsckasre o these finaneizl sracemants,

Note 26 The previous year's figuras have been rogroupas and eedrranged wherever necessaty 1o make in compharce with the current firarcll vear,

Af per attached report of ever data.
For DMKH & Co.
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CHARTERED ACCOUNTAMNTS

alt of che Board of Dirgcoors

£ MNAINESH K. SHAH
Haraging Direco
DM Mo, 0BG 35338 DIM Mo 066

f_.-"

Digitally signed by

M u kes Mukesh Laddha
Date: 2023.05.30

Laddha sz o530

MUKESH LADDHA f SARI CUPTA PFRAS

Fartrer ) Company Secretary Cheel Finarcial Officer
Mumbarchip Mo, - 401845 Membership Mo, & 29519

Flace | Gardhinagar Place ; Mumbai

Crace § 30-May-23 Dace ; 30-Map-23

LICHM - 23401 BASRGYPCOA0I9



TERRAFORM REALSTATE LIMITED

CIN - L27200MH1985PLCO35841

Annexure to Note 3

As at Asat
Particulars 31 Mur 2023 31 Mar 2022
.
a) Cash on hand 10,650 13.390
10,650 13,390
b) Balances with banks:
i) in current ;
Thane Bharat Sahakar Bank Lid.CFA Mool 5.408 5408
HOFC Banke - 50200006504 1494 32,452 35977
ii) in fixed depasit
HDFC Bank 13,000 15,000
Interest Actrued on FD 138 107
53,498 56,492
Annexure to Note 4
As at As at
Particulars 31 Mar 2023 31 Mar 2022
) Others
GST Input 362251 2.BU.260
3,62,251 2,89,260

Director

n

For Terraform Realstate Limited

st

Managing Director



TERRAFORM REALSTATE LIMITED

Annexures to Notes -7

CIN - L27200MH1985PLC035841

Particulars

Aot
31 Mar 2023

As at
31 Mar 2022

a) Loan from Related Party
Yimal K. Shah

0.50,000 3,000,000
TOTAL 9,50,000 5,00,000
Annexures to Notes -8
; af
Particulars As at As

31 Mar 2023

31 Mar 2022

a) Loan from Related Party

YVimal K. Shah

- 4,500,000
TOTAL 4,50,000
Annexure to Note &
Asal As al
Particulars

31 Mar 2023

31 Mar 2022

Trade paybale

Kahan Advertizing

- L0970

Mruga Corporate Services Pve Lud - 1,620

Satellite Corparnle Services vt Lid - 2371
) - 14,961 |

Annexure to Note 10

Particulars Aval Azt
_JI Mar 2023 3 Mar 2022
a) Stalulory dues payable
T.D.5. Payahle 300 1,332
oy Other liabilities {(including Expenses and Others)
Audit Fees Pavable - 11,800
Interest Payable ABR53S 349 555
3,89,555 401,355 |

For Terrafor

For Terraform Realstate Limited

oot
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~  Managing Director



